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Treasury  Financing  Operations 

August   Certificate  Refunding 

On  August  3,  1953,  the  Secretary  of  the  Treasury  announced  the 
offering  on  August  5  of  an  Issue  of  one-year  2-5/S  percent  certifi- 
cates of  Indebtedness.  The  new  certificates  were  offered  to  holders 
of  the  2  percent  certificates  of  Indebtedness,  Series  C-I953,  which 
mature  August  I5,  1953.  !•"  the  amount  of  $2,SS2  million.  Details  of 
the  financing  were   to   be  announced  later. 

Treasury  91-Day  Bills  Again  Increased 

New  Issues  of  91-day  Treasury  bills  In  July  totaled  $7.5  billion. 
The  maturing  Issues  of  $7.0  billion  were  refunded  and  additional  new 
money  of  $500  million  was  borrowed.  The  cash  was  raised  In  the  first 
three  offerings,  and  as  of  July  16  new  money  totaling  $2.2  billion 
had  been  supplied  by  weekly  bill  issues  since  the  Initial  Increase 
this  year  on  April  23.  Each  new  issue  In  July  amounted  to  $1.5  bil- 
lion. The  Issue  of  July  2  exceeded  the  maturity  by  $300  million,  and 
the  Issues  of  July  9  and  16  exceeded  the  maturities  by  $100  million 
each.  Average  rates  of  discount  on  the  new  Issues  were  2.106  percent 
for  July  2,  2.OO7  percent  for  July  9,  2.106  percent  for  July  l6, 
2.127  percent   for  July  23,    and  2.I57  percent   for  July   30, 


Details  of  Troaaury  market  flnnnolng  oporatlona  are  shown  oleawhere  In 
this   Issue  of  the  "Troaevrj  Bulletin",    In  the  tables  oa  "Offerings"  ani 
"Disposition",  respectlTelj,  of  marketatle  issues  of  bonds,  notes,   and 
certificates  of  indebtedness,   aM  in  the  table  "Offerings  of  Treasury 
Bills". 


SUMMAEY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


B\id^et  receipts 


Eipend- 
Ituree 


account 
and  other 


Ull 


Clearing 
account 

it/ 


debt,  or 
^eorease 


Osnerea 

Fund 

baleuue 


Debt  outstanding 


It0,0lf3 

te.su 

38,Slt6 
37,  (A5 
l>8,lli3 
62,129 
65,2lB 
68,6655/ 

16,290 
3lt,U83 
''3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 


1*,1*1*8 
1*,257 
8,112 

3,'U*6 
7,089 

2,571 
3,591* 
6,209 
2,635 
3,521 
5,279 
l*,953 
5,553 
9,886 


9,796 
3,316 
1*,050 
6,585 
3,099 
1*,151 
6,003 

5,061 
5,1*79 
10,502 
2,81*9 
l*,380 
9,71*1* 
3,308 


3l*,l87 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
W,633 
66,11*5 
7l*,607 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 

56,81*6 
71,366 


3,808 
3,211 
l*,058 
l*,007 
1*,517 
5,969 
1*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 
5,1*55 
5,105 
5,701* 
6,016 
5,659 
6,930 


6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 


-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

-1*,017 

-9,389 

-9,922  5/ 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 


61*0 
1,01*7 
l*,05l* 
-1,381 
-1,370 
1,119 
-2,168 
-1,1*93 
1,01*6 
-2,81*7 


-1,693 
-1,850 
2,865 
-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 
-116 
1*,315 

■3 'S3 
-1,862 
1,756 
-2,759 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

679 

11*7 

U37 


-1,161 
-123 

-1,386 
-350 


1*16 
-23U 


555 
-507 
366 
1*83 
-211* 
-1*01 
-312 


1*32 

-195 

-229 
316 
-21*3 
-11*5 


1*,587 
-2,135 
3,883 


50,232 
57,707 
61*,753 
1.7,1*8!* 
-18,966 
-2,21*9 
-1*,100 
l*,331 
-1*23 
2,711 
7,973 


-583 
-181. 
-91*1* 
-270 
366 
129 

988 

709 

91*5 

1,306 


1,613 
-800 
3,968 
113 
-501* 
2,238 
2,513 
J*l 


-3,099 

105 

1,930 


358 
6,515 
10,662 
1*,529 
-10,1*60 
-10,930 
1,621* 
-1,1*62 
2,01*7 

1,839 

-388 

-2,299 


6,983 

3,767 

-22,502 

-1*05 


221 
929 
3,187 
-1,611* 
-1,173 
1,571* 
-1,737 
-525 
1,822 
-2,0l*2 


-1*15 
1,196 
1,765 


-3,326 

57 

1,032 

'*,071 


2,991 
9,507 
20,169 
21*,  698 
ll*,238 
3,308 
1*,932 
3,1*70 
5,517 
7,357 
6,969 
1*,670 

6,000 


12,291* 
22,236 
26,003 
3,502 
3,097 

1*,208 
U,679 
1*,232 
1*,295 
6,o61* 


l*,l*5U 
5,382 
8,569 
6,955 
5,782 
7,357 

5^095 
6,916 
l*,87l* 
l*,62l* 
1*,295 
3,879 
5,075 
6,81*0 


7,925 
6,952 
7,156 
6,175 
7,636 


6,021. 
6,908 
3.582 
3,639 
l*,670 

8,71*1 


72,1*22 

136,696 
201,003 

258,682 
269,1*22 

258,286 
252,29s 
252,770 

257,357 
255,222 
259,105 

266,071 
273,800 


108,170 
165,877 
230,630 

278,  U5 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 

256,125 
255,91*1 
25l*,997 
25l*,727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081* 
258,292 
259,905 
259,105 
263,073 
263,186 
262,682 
261*,  919 
267, U32 
267,391 
267,1*02 
267,581* 
261*,U85 


l*,568 

i*,10O 

1,623 

1*33 


irce:  Actual  figures  f^rom  Dally  Treajsur;  Statanent;  estljnates  based  a 
1951*  Budget  dooumont,  released  January  9,  1953!  see  also  footnote  5. 
More  detailed  Infomation  vlth  respect  to  the  figures  In  thle  table 
Is  given  In  succeeding  tables. 

Gross  receipts  leas  approprlatlona  to  the  Federal  Old-Age  and  Survi- 
vors Insurance  Trust  Fund  and  refunds  of  receipts. 
■Eranaactlons  of  the  Foreign  Economlo  Cooperation  Trust  Fund,  estab- 
lished under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
191*8  (62  Stat.  150),  are  consolidated  with  budget  eipendltures .     Be- 
ginning vlth  the  fiscal  year  1951,   Investments  of  iflioUy  ovned 
Government  corporations  In  public  debt  securities  are  excluded  from 


budget  aipandlturea,  and  Included  with  other  such  Investments  under 

"Trust  Account  and  Other  Transactions"  . 
1/  Excess  of  receipts,  or  expenditures  (-). 
1/    For  outstanding  checks  and  Interest  coupons,  and  telegraphic  reports 

frcm  Federal  Eeaerve  Banks;   excess  of  receipts,  or  expenditures  {-). 
5/    Revised  estlnates  for  the  fiscal  year  195I*  based  on  existing  tax 

lavs  ware  given  in  the  ft'ealdent's  tax  message  to  Congress  on  May  20, 

1953,  as  follows:     net  budget  receipts  $67.5  billion,   budget  expend- 
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.BUKET  RECEIPTS  AND  KXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollars) 


Internal  reranuo  1/ 

Cub  tarns 

Other 
receipts 

arose 
recelpte 

Deductions 

Fiscal  year 
or  month 

Incoje  and  proflte  taxes 

Enplojmant 
taxes 

MlBOella- 

Intemal 
rerenue 

Total 

Internal 

reranuo 

Appropriations 
to  Federal 
Old-Age  and 

SUTTlTOrS 

Trust  Fundi/ 

Hefu^s 

of 

receipt. 

Net 

Withheld 

by 

a^loyers 

other 

Total 

receipts 

10,289 
9,392 
10,013 
11,U36 
9,81(2 

2l(,88l( 
21,1(93 
19,292 
19,735 
19,61(1 

35,173 
30;885 
29,306 

1,780 
1,701 
2,024 
2,381 
2,477 

6,949 
7,725 
8,049 
8,301 
8;348 

43,902 
40,310 

mil 
40,307 

355 

422 
384 

3,494 
3,492 
4,635 

2,082 

47,750 
44,238 
44,508 
46,099 
42,774 

I'M 
1,690 

1,679 

l',Ws 

44,762 

igd::::::::v. 

40,027 

1947 

191(8 

191(9 

40,043 

0-950 

10,073 

18^521 
25,058 

18,189 
21(,2l8 
32,826 

28,263 
37,753 
51, 347 
54,073 

2,883 

I'Ml 

4;988 

8,303 
10 '870 

65,635 
69,931 

1^ 

1,439 
1,639 

i;8i4 

1,912 

41,311 
53,369 
67,999 
72,455 

2,106 
3,120 
3,569 

4,086 

2,160 
2,107 
2,302 
3,151 

mi 

62,129 

65,218 

1951.  (Bat.)... 

2l(,979 

36,013 

56,694 

5,238 

10,809 

72,741 

590 

2,191 

75,522 

4,298 

2,559 

68,665 

1952 -July 

Auguat... 
Sept«*ar 

1,007 
2,995 
1,751 

1(,029 

a, 260 
3,006 
5,545 

204 
2^ 

877 

2;i:?8 

6,711 

48 
47 
52 

188 
130 
112 

3,649 
4,585 
6,875 

lee 

434 
235 

151 
102 
55 

s 

Ootobar.. 
Novambar. 

997 
3.085 

l,2ll( 

3.^i^ 

2,006 

I'M 

221 
636 
357 

939 

3,150 
4,513 
5,963 

65 
44 
51 

139 

III 

3,355 
4,731 
6,350 

204 
533 
303 

4^^ 
45 

6,003 

1953 -January.. 
?ebruai7. 
March.... 

989 
3,5W 
2,102 

3,m 
1,479 
8,551 

10,229 

147 
757 
490 

993 

4,972 
6,150 
11,712 

1 

209 
107 

102 

5,232 

6,300 
11,870 

117 
486 
425 

1 

5,061 

April.... 

May 

Jon 

1,170 

1,837 

6,^8^ 

2,774 
3,373 
8,705 

247 
625 
474 

880 
939 

3,900 
4,920 
10,117 

54 
51 
51 

90 
169 
154 

4,044 
5,140 
10,323 

232 
516 
420 

963 
244 
159 

t'X 

9,744 

rce:  Actual  figures  f^xni  Dally  Troasury  Statonant;  aotlmatea  based 
I95U  Budget  document,  releaBed  January  9,  1953.  In  tiie  Preeld«it* 
<ay  20,  1953,  net  budget  receipts  In  195^   i 


eetlJBftted  at  $67.5  blllian  an  the  baale  of  eiletlng 
page  1),  Becelpt  clasGlflcatlona  shown  here  differ  1 
those  In  the  Budget.     Footnotes  follow  Table  2. 


Table  2,-  Expenditures  by  Major  Classifications 

(In  mlUlons  of  dollars) 


Fiscal  year 

Total  2/ 

National  defense  and 
related  actlTltlea 

International 
finance  and  aid 

Interest  on  the 
public  debt  10/ 

tratlon  n/ 

Other 

KAS 

98,703 
60,703 
39,289 

•  ^;ol^i 
40,167 
44,633 

66,145 
74,607 
78,587 

6,742 
5,018 
6,070 
6,383 
5,161 
7,124 

5,737 

I'M 
6,362 

90,501 
48,870 
16,812 
U,500 
12,158 
12,346 
19,955 

46,430 
3,884 
2,971 
4,008 

3,723 
3,302 
4,081 
3,632 
\',f^ 

m 
4,056 

4,143  22/ 
6,016  12/ 

4,689 
4,469 

5\'?^^ 
7,596 

594 

596 

302 

423 

375 

371 

^'1 
690 

468 
547 
560 

3,617 
4,722 
4,958 
5,2U 
5,339 
5,750 
5,613 
5)859 
6,508 

6,350 
320 
183 
559 

Ji 

835 

'^ 

372 

2,060 
4,253 
7,259 
6,469 
6;878 

6,517 

4,335 
4,494 

401 
36a 
353 
363 
354 
386 

351 
350 

349 

2  525 

I94I::::::::::;:::;::: 

2,133 

1:^1 

9;666 

10,865 
9,263 
U.;384 
13,393 
13,716 

1950 

1951 

Septenibor 

847 

1,302 

944 

BoTsmbsr 

Deceobsr     . 

1,123 

March 

April 

1,281 

^'.'.'.'.'.'.'.'.'.'.'.'.'. 

Source:  Aotma  figures  frcm  Bally  Treaaury  Stataiant;  estlnates  based 
on  1954  Budget  document,  released  January  9,  1953.  In  the 
President's  tax  Beesage  to  Congress  on  May  20,  1953,  tcoal  budget 
oipendlturee  In  1954  were  estlnated  at  $74.1  billion  (see  page  1). 
Expenditure  classifications  shovn  here  differ  sanevhat  from  those 
In  the  Budget. 

1/    For  further  detail,  see  tables  under  "Internal  BeTenue  Collections' . 

2/    Obder  Current  Tax  Payaent  Act  of  I943,  as  amended  (26  n.S.C. 

1621-1632).     Fiscal  year  1953  and  Bonthly  figures  Inolijie  old-age 
Insurance  taxes  on  onployera  and  employees,  because  these  taxes  are 
not  separable  currently  from  Income  tax  vlthheld.     Prior  fiscal  year 
figures  exclude  old-age  Insurance  taxes,  on  the  basis  of  estimates 
beginning  1951,     For  further  explanation,  see  footnote  7. 

^    Corporation  Inccono  and  proflte  taxes  and  Indlrldual  lnoan»  tax  not 
withheld.     Fiscal  year  1953  ai^  monthly  figures  Inclulo  old-age 
Insurance  tax  on  self-OBployment  Incooe,  because  this  tax  is  not 


separable  currently  from  Income  tax  not  vlthheld.  Prior  fiscal  year 
figures  exclude  old-age  insurance  tax,  on  the  basis  of  sBtlmates  be- 
ginning 1952.     For  further  explanation,   see  footnote  7. 

4/  Partly  estimated  beginning  January  I951  (see  footnote  7)-  Fiscal  year 
1953  and  monthly  figures  will  not  add  to  this  total  (see  footnotes  2 
and  3). 

5/    Canalsts  of  receipts  for  old-age  inauranoo,   unemployment  Insurance,  and 
railroad  retlramenti  for  further  detail,  see  Tables  7  and  8.     Beginning 
January  1951,  receipts  for  old-age  Insurance  are  estimated  as  explained 
In  footnote  7.     Railroad  unemployment  Insurance  contributions  for 
admlnlstratlTe  expenses  are  included  In  "Other  receipts" . 

6/     Includes  proceeds  from  sale  of  surplus  property  and  from  Qoyemnent- 

ovned  securities;  deposits  resulting  frcm  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  1948,  page  5);  and  repayments  on 
credit  to  United  Kingdom  (see  Table  4). 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  4. 
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.BUDGET  EECEIPTS  MB  EXPEHDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  minians  of  dollars) 


Fiscal  year 
or  mmth 

Total 

Air  Force 
lit/ 

^ 

W 

Payments 
under  Aimed 
Farces 
Leave  Act 

Eeconstruo- 
tlon 
Finance 
Oration 

United 

States 

MarltUns 

Ccranlsslon 

18/ 

^ 

Surplus 
property 
disposal 

Strategic 
and 

critical 
natorlalfl 

12/ 

Other 
20/ 

i^i:::::::::::: 

16,812 
11,500 
12,158 

1,69^ 

50,337 
27,800 

5,1*17 

30,01*7 
15,161 
1*,998 
l*,171 

i*,i*a2 

1,986 
270 
10 

1*72 
328 
138 

3,227 

691* 

271 

277 
136 

ui* 

661* 

1,501 

'268 

25 

106 
W.2 
325 
98 

11 
99 
2?9 

6,305 

i*,n7 

^^:::::::::::: 
191*9 

551* 

w* 
71 

19,955 
U6,l»30 

1:2^8 

17,510 

1*,058 

6,867 
15,370  ii 
16,1*97 
15,200 

1*,110 
5,757 
/        9,961 
U,776 
12,000 

1 
3 
1 

: 

7 

81*7 
912 

900 

225 

1*35 

503 

1953 

517 

195H  (Est.) 

820 

1932 -July 

Augiffit 

September.. 

3,881* 
2,971 
1*,008 

1,297 
l,0l;O 
1,3^ 

1,508 

981 

1,560 

966 
805 

961 

83 
92 
103 

30 
52 
1*0 

October.... 
Varmbar... 
Decouber... 

3,723 

2;^?i 

1,211 
1% 

1,1*68 
1,301 
1,551* 

916 
1,0%^ 

86 
57 
69 

1*2 
It 

1953 -January.... 
February... 
March 

3,632 
3,501 

3,789 

1.281. 

1,211 

ibis 
1,293 

^f62 
1,078 

76 
71 
93 

1*1 

E:::::: 

'*,056 

1,395 

1,1*88 

1,111* 
1,003 

1,058 

52 

66 
65 

1*1 
1** 
50 

Table  4.-  Expenditures  for  International  Finance 

(In  milllonB  of  dollars) 


Total 

Bretton  Woods 

Export- 
Import 
Bank  21/ 

Credit 
to 

anted 
Klned<m22/ 

Gcrremmont 
and  relief 
in  occupied 

Greelc- 
Turkleh 
Assist- 

Mutual Security  Act  2^/ 

Fiscal  year 

Economic  and 
technical 

Military 
assist- 

Other 

26/ 

areas 

ance 

assistance  21*/ 

ance  22/ 

191*6 

727 

159 

568 

. 

. 

1*,928 

1,1*26 

511* 

1948 

6;oi6  ^ 

1*65 
-60 

1,700 

881 
1,333 

161 
279 

131*12/ 
1*,01.3  12/ 

I 

803 

191*9 

i*ao 

1950 

i*;689-^ 

l*,U69 

1*5 

25 
113 

779 
370 

^li 
1* 

3,523 
3,006 
2,191 
1,721. 

881* 
2,228 
3,760 

1*7 
1*7 

1951 

58 

1952 

256 

1953 

90 

1951*  (Est.) 

7,596 

- 

1*5 

1*9 

7,397  21/ 

105 

591* 
596 

92 

1*6 

It 

193 

178 

293 

2^ 

6 
I 

1 

Septaober.... 

302 

-13 

. 

122 

298 

3 

Horaiber 

375 

. 

-5 

106 

December 

371 

- 

-30 

010 

1953-January 

393 

. 

-11 

11*1 

277 

5 

February 

1*68 

March 

690 

-10 

1*68 

-23 

Ul* 

366 

7 

May 

51*7 

1*7 

285 

560 

63 

11*8 

325 

15 

te  appropriated  are 
deposited  for  oM- 
te  of  1950  (Public 
ertaln  respects  the 
the  trust  fimd.  Ef- 
aies  on  employerB  an 


Source :     See  Table  2 . 

Footnotes  1  through  6  en  page  2  and  9  through  35 

2/  For  baflle  of  appropriatlooB,  see  Table  7.  Am 
equivalent  to  the  amounts  of  taies  coHeotod 
age  Insurance.  The  Social  Security  Act  Amend 
Law  734),  approved  August  28,  1950,  changed  In  certain 
basis  of  transferring  the  appropriated  funds  to  the  tr 
fectlTo  January  1,  1951,  the  old-age  Insurance  tares  a 
eoB^oyees  and  the  vlthheLl  Inccne  tax  are  paid  into  th 
combined  anounta  without  separatltm  as  to  type  of  tax.  The  old-age 
Insurance  tai  on  self-employaant  income.  Imposed  by  Public  Law  73U, 
Is  levied  and  collected  as  part  of  the  Individual  income  tax,  begin- 
ning with  the  taxable  year  1951.  Beginning  January  1951,  the  amounts 
transferred  cinrrently  as  appropriations  to  the  trust  fund  are  based 
on  estlnatee  of  oM-age  Insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,  and  are  adjusted  In  later  transfers  on  the  basis  of 
wage  and  self -employment  incame  records  maintained  in  the  Social 


Security  Administration.     For  purposes  of  this  table,  the  aanounts 
credited  to  the  trust  fund  beginning  January  1951  ore  considered  to 
represent  estimated  receipts  of  old-age  Insurance  taxes  for  correspond- 
ing periods.     Accordingly,   these  amounts  are  included  under  employment 
taxes  and  excluded  from  total  income  and  profits  taxes  as  shown. 
Throughout  the  caleniar  year  1951,  the  same  amounts  wore  deducted  frcm 
the  coanblned  taxes  paid  In  by  employers,  and  the  balance  was  shown  as 
Inccme  tax  withheld.     Beginning  January  1952,  the  tax  on  self -employment 
inccoie  is  allowed  for  in  the  ancunte  credited  to  the  trust  fund,  but  no 
breakdown  between  the  two  typos  of  old-age  insurance  taxes  Is  available 
monthly.     Estimates  of  the  breakdown  are  made  on  a  fiscal  year  basis 
beginning  1952  but  are  not  yet  avaUable  for  1953.     Figures  for  June 
1953  include  adjustmsnts  by  inoroaae  In  amounts  transferred  as  appro- 
priations as  follows:     $53  mllllan  based  on  records  of  self -employment 
Income  for  calendar  year  1951  and  $39  million  baaed  on  records  of  wages 
earned  In  the  quarters  ending  September  30  and  December  31,  1952. 
Interest  on  refunds  is  Included  in  Table  5  under  "Miscellaneous". 
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.BUDGET  RECEIPTS  AND  EXPENDITUEES. 


Table  5.-  "Other"  Expenditures 

(In  mllllonB  of  dollars) 


ISltS 

191*6 

19hl 

19k8 

19't9 

1950 

1951 

1952 

1953 

WSlt   (EBt.)... 

1952 -July 

Septambei 

October.. 
Novanber. 
Doc ember. 

1953  January.. 
Febru«l7, 
March..., 
April.... 
May 


2,525 
2,133 
5,332 
6,U67 
9,666 
10,865 
9,263 
ll,381i 
13,393 

13,716 
l,5l'3 


1,302 

9W* 

l,lUo 


1,281 
1,1*18 
1,11(1 


635 
.219  25/ 

063 


-56 

-270 


Beconatructloa 
Corporation  32/ 


Social 
program 


81*5 
1,066 
1,619 
1,696 

1,967 
2,027 
2,203 
2,253 
2,311 


Mlscella- 
n^ua 


1,11(2 
1,1(56 
1,633 


3,185 
3,623 


page  3. 


Source:  S«e  Table  2. 

Footaiotea  1  through  6  on  page  2  and  7  thro 

2/  For  description  of  content,  see  Table 

10/  Beginning  November  I9U9,  interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  interest  becomee  due  and  payable,  as  dis- 
tinguished fnm  the  previous  practice  of  shoving  the  expenditure  on 
the  baa  is  of  interest  paid  by  the  Treaaurer  of  the  Itolted  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  tranaactlons  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  ( see  page  1 ) . 

li/  Net  transactions  by  the  Deparljnents  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  fund  accounts"  are  included  under  "Trust  Account 
aM  Other  Transactions"  instead  of  "Budget  Beceipta  and  Expenditures" 
beginning  1952. 

Ih/  Department  of  the  Air  Force  expenditures,  excluding  those  made  on  be- 
half of  this  departii»nt  out  of  appropriations  to  the  Department  of 
the  Anny. 

15/  Deparlanent  of  the  Anuy  expenditures,  excluding  the  following:  those 
included  elsewhere  in  Table  3;  international  finance  and  aid,  shown 
in  Table  1*;  river  and  harbor  works  and  flood  control,  included  in 
Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  191*7  are  included  in  Table  3  under 
"Other";  nondefense  expenditures  are  Included  in  Table  5  under 
"Miscellaneous" .  Figures  Include  certain  expenditures  on  behalf  of 
the  Department  of  the  Air  Force  ( see  footnote  Ih ) . 

16/  Department  of  the  Navy  expenditures,  excluding  those  included  else- 
where in  Table  3  and  those  for  international  finance  and  aid  shown 
in  Table  1*. 

U/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  frcm  other  expenditures  of  the  Corporation  ami 
its  affUiates,  which  are  Included  in  Table  5. 

18/  Excludes  expenditures  included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  CcramiBSlon  until  it  was  abolished  are  Included  in 
Table  5  under  "Comaeroe"  (see  footnote  29). 

12/  Not  classified  separately  prior  to  19l*7. 

20/  Through  191*7,  Includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  In  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  19U6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Ccmnnittee  for  Aeronautics.  From  July  191*7  through 
February  191*8,  consists  of  expenditures  of  that  Camlttee  and  the 
Selective  Service  System.  Thereafter,  Includes  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  including  retired  pay  for  the 
military  services  beginning  September  191*9. 

21/  Excludes  Bank  expenditures  under  the  Mutual  Secin*ity  Act  and  the  pre- 
ceding Econcmic  Cooperation  Act  of  191*8,  as  amended. 


First  repaymenl 
made  of  $1*4  ml] 


mll- 


22/  Ifader  the  Financial  Agreement  of  December  6,  191*5 
became  due  on  December  31,  1951,  when  payments  we: 
lion  principal  and  $75  million  interest.  Payments  on  December  31, 
1952,  were  $1*5  million  principal  and  $71*  million  Interest 

237  Public  Law  165,  approved  October  10,  1951. 

2a/  Prior  to  July  1951,  consists  of  expenditures  under 
Cooperation  Act. 

£5/  Prior  to  July  1951,  consists  of  expenditures  for  mirtxial  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  international  children's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  toited  Nations 
Headquarters . 

27/  Total  under  Mutual  Security  Act;  breaMown  not  available. 

26/  Department  of  Apiculture  expenditures,  excluding  those  included  in 
Tables  3  and  1*  snd  those  for  forest  roads  and  trails.  Included  In 
Table  5  under  "Public  works". 

29/  Department  of  Ccmmierce  expenditures,  axoludlng  thoee  included  in 
Tables  3  and  k   aai  those  for  public  roads  includsd  in  Table  5  under 
"Public  works";  includes  U.  S,  Maritime  Cammlaslon  for  eleven  months 
of  1950,  until  it  was  abolished  and  Its  functions  were  transferred 
into  the  Department  of  Ccamnerce  by  Reorganization  Plan  Ho.  21  of  1950. 

30/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Eeconstruction 
Finance  Corporation  by  Beorganizatlon  Plans  Nos.  22  snd  23  of  1950. 

31/  Conalsts  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  ccneistlng  of 
construction  only,  beginning  1950;  Bureau  of  Conmunlty  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  dis- 
tributed; other  Federal  Works  Agency  expenditures  except  those  in- 
cluded in  Table  3  until  the  Agency  was  abolished  by  the  act  of 
June  30,  191*9  (63  Stat.  38O);  Bureau  of  Eeclamation;  Tennessee  Valley 
Authority;  river  and  harbor  works  and  flood  control  under  the  Depart- 
ment of  the  Aimy;  and  forest  roads  and  trails  under  the  Department  of 
Agriculture. 

22/  Excludes  expenditures  included  in  Table  3.  See  also  footnote  30. 

W  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  snd  9. 

31*/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 

35/  Beginning  1952,  borrowings  ard  other  transactions  of  the  Federal 

intermediate  credit  banks  are  reflected  in  the  Daily  Treasury  State- 
ment, even  t^hough  funds  received  and  disbursed  under  certain  of  these 
transactions  do  not  clear  through  accounts  of  the  Treasurer  of  the 
Itoited  States. 
»  Less  than  $500,000. 


August  19511 


.BUDGET  KECEIPl'S  ANT  raFBmDITURES. 


Summary  of  Budget  Results  I 

(In  Billions  of  dollars) 


Months  and  Years 


Bet  iudfe-Jt  receipts  2/ 

1932 

1933 

1931. 

1935 

1936 

112 
205 
197 
225 
236 

309 
33'» 

571 
783 

2,7'tO 

3,1.59 
3,770 
3,725 

'.;i96 

no 

fol 
216 

225 

30t 
363 
1.39 

".u 

751 

9^9 

2,1.91. 

\f^ 
".,196 

5,553 
5,1.79 

270 
1.17 
595 
750 
96U 

l^° 

791 
1,557 
3,538 
5,202          1 

5,501            2 

51871.          2 
5,1.35          1 
l.,820          1 
8,112           2 
9,886         1. 
10,502           2 

109 
179  ■ 

313 
257 
208 
296 
383 
686 
508 
01.7 
786 
159 
962 
239 

^8^ 
626 

11.9 
233 

21.1 
251. 

1% 
3UO 

393 
386 

556 

1,1.72 
2,895 
2,900 
2,21.3 
2,297 
2,321. 
1,9^5 

2,320 

3,11.6 
3,809 
l.,380 

282 

1% 

527 
822 

730 
552 

599 

1,270 

2,1.69 

l.,567         2 
6,182         2 
5,702           2 

l.,929           2 

h,kOk           1 
7,089         2 

I'M  ' 

82 

IS 
It 

if7 

260 
325 
1.07 

739 
001 
078 
1.35 
182 

1 

571 
316 

1 

291. 
339 
l«)8 
IM 
365 
1*) 
390 

2,?S 

2,21.6 
2,1.38 

2,505 
2,1.79 

3^591. 
l.,050 

a 

7U2 
672 
671 

i,2i 
5,803 

l.,875 
l.,386 
l.,6l2 

I'M 

I'M 
6,585 

121. 
252 
251 

^ 
288 
295 

272 

^] 

1,900 
2,1.53 
2,W.0 
2,339 
2,101 
1,881 
2,056 
2,635 
3,099 

108 
203 
21.1 
230 
230 

s 

i 

591. 
2,093 
2,105 

I'M 

l:% 

I'Mi 
3,521 

l.,151 

336 
377 

?3". 
1,205 

2,695 
5,730 
5,321. 
l.,067 
l.,050 
l.,197 
l.,01i. 
l.,191 
l.,211 
5,279 
6,003 

2,1.71. 
3,1.31 
3,792 
■.,333 
5,71.7 

5,712 
8,1.67 

16,290 

3l.,l.83 
1.3,531 

38;8?0 
1.1,010 
1.1,1.50 
38,122 

ll',l^ 
65,523 

1,921. 

3,730 
'.,069 

l.,979 

^::-v:::. 

5:762 

19W 

19M 

19^*2 

19't3 

19W 

191.5 

Vjk6 

f^ 

5:265 
7,227 

12,696 
22,202 

tl',% 
1.0,027 
1.0,01.3 
1.2,211 

191(9 

38,21.6 

1950 

37:01.5 
1.8,11.3 

W53 

65,218 

Bud^t  expendlturea  ; 


1.95 

347 

261 

435 

266 

368 

4,659 

31.6 

1.28 

W2 

1.33 

1.66 

266 

304 

326 

488 

686 

5,017 

4,623 

193U 

950 

633 

607 

672 

539 

728 

U62 

509 

510 

594 

633 

7,495 

6,694 

1935 

1.57 

1.90 

51.1 

6<i5 

^58 

652 

727 

519 

492 

636 

507 

6,646 

6,521 

1936 

1.58 
587 

1.59 

571 
696 

625 
668 

551 

2,336 
1,21.8 

1.25 
571. 

592 

659 

617 

565 

532 
491 

651 
671 

8,539 
7,635 

7,756 

1938 

kSO 

687 

667 

1.17 

'786 

666 

703 

751 

777 

967 

835 

t'^l^ 

1939 

653 

585 

665 

691. 

881. 

956 

1,020 

752 

631 

835 

9,151 

8,966 

19^0 

798 

881. 

81.3 

738 

891 

9,183 

191.1 

1,133 

1,076 

1,1.82 

1,1.01. 

1,352 

1,591 

1,631 

1,668 

1,989 

1,890 

2,684 

20,229 

13,387 

2,680 

2,652 

l.,1.00 

1.,810 

5,257 

5,456 

5,921 

6,184 

6,012 

6,926 

57,751 

34,187 

6,728 

6:358 

7:71.6 

7,1.75 

8,260 

7,1.99 

7,831 

7,667 

7,619 

7,947 

7,744 

90,174 

191(1. 

7,737 

8,012 

10,1.12 

7,337 

6,879 

8,631 

8,011. 

8,208 

7,779 

7,811 

8,327 

97,181 

95,315 

1^ 

8,11.2 

7,127 

9,031. 

7,758 

8,927 

9:51.0 

8:561 

6,949 

6,372 

5:619 

4,530 

87,522 

98,703 

191.6 

uieu 

3:31.0 

3,598 

3,750 

3:371. 

l.,836 

3,287 

2,745 

2,663 

2,453 

3,605 

41,322 

191.7 

3,019 

3,731 

3,239 

3,1.07 

3,281. 

l.,996 

3,553 

2,962 

2,673 

2,394 

2,143 

3,176 

38,576 

39,289 

191.8 

2;8o6 

3086 

1.,018 

3,71.1 

2,335 

3,066 

2,911 

3;651 

3,1* 

■.,656 

3,1.31. 

3,585 

3,995 

3,111 

3,127 

3,722 

1950 

3,323 

2,1.96 

3,269 

2,81.7 

2,962 

l.,296 

3,013 

2,515 

3,520 

3,170 

3,102 

3,742 

38,255 

1951 

3,808 

3;2ii 

J;o58 

l.,007 

■.,517 

5:969 

l.,739 

5;o87 

5,163 

5,483 

5,178 

5,1.55 
5,737 

5,105 

5,595 

5,701. 
6;i87 

6,016 
6,362 

5,659 
6,21.1 

6,930 
7,988 

6,71.2 

5,018 

6,070 

6,383 

5,161 

7,124 

71,366 

66,145 

1953       .       •   • 

Badj 

set  similm 

,  or  4«fl 

It  (-) 

-251 

-18 

-3U 

-158 

-32 

-2,735 

1933:':::'!!: 

-222 

-71.5 

-236 
-21.3 

-158 
-190 

2^ 

-281. 
-305 

-181. 
-3I.2 

-108 
-21.8 

-122 
-227 

-8 
-66 

-244 
-409 

-285 
-353 

-358 
-256 

-2,543 
-4,064 

19311 

-3,630 

-265 
-233 

55 
179 

-383 
-397 

-l68 
-298 

-191. 
-1,809 

-1.53 
-135 

-253 

-75 
-164 

-407 
-413 

-277 
-303 

-137 

-4,206 

-2,791 

1936 

-4,425 

-287 

268 

-351. 

-426 

-210 

-93 

125 

-277 

-209 

148 

-1,888 

-2,777 

-11.6 

-UIO 

-1.8 

-56 

-399 

-259 

-80 

-483 

-385 

-103 

-1.57 

-351. 

-332 

-696 

-655 

-21 

-273 

-321 

-4,300 

-368 

-285 

-361 

-34 

-564 

-532 

191.1 

-799 

-665 

75 

-1,022 

-966 

-321 

-1,221. 

-1,278 

-861 

-1,891 

-1,332 

-1,479 

-11,762 

-6,159 

19U2 

-2,109 

-1,901 

23 

-3,253 

-3,81.1. 

-2,31.1 

-4,518 

-4,875 

-3,410 

-5,585 

-5,417 

-4,231 

-41,461 

-21,490 

-2,51.3 

-3,693 

-5,498 

-5,117 

-5,595 

-5,854 

19U 

-1»,997 

-5:518 

-3  880 

-i.:29i 

-3,981. 

-.I'M 

-5,776 

-1,976 

-6,134 

-5,706 

-3,004 

liti:. :.:.:.: 

J., 683 

-3,511. 

-2:373 

-l.,972 

.6;028 

-3:838 

-4,293 

-1,497 

-3,165 

-2,208 

-53,941 

191.6 

-1,01.2 

21.3 

1,902 

-1,591 

-1,131 

-873 

-1,105 

-499 

1,723 

191,7 

706 
1,396 

1.61. 
1,931. 

2,102 
2,788 

-1,1A5 

-987 
103 

■ii 

-1,272 

-1,645 
-1,488 

-524 

169 

-1,106 

1,940 

1,477 

837 

-55 

-810 

-1,230 

^l 

1,022 
469 

-3,592 

754 

I9*8 

8,419 

191.9::::::::: 

1950 

6to 

U76 
1,01.7 

1,551 
l.,05l. 

-1,358 
-1,381 

-61.2 

-1,370 

108 

1,U9 

tl^ 

344 
-1,493 

1,084 
1,046 

-1,U4 
-2,847 

-252 
-1,658 

470 
-347 

-3,358 

1951 

Te 

W.8 
-116 

1.,182 
l.,315 

-1,693 
-3,513 

-1,850 

-1,862 

l^l 

-3,426 

-968 

515 

-3,283 

-1,009 

-1,121 

-5,842 

-4,017 

-9,389 

Source:     Dalljr 

i/    Fiscal  year  ending  June  30  of  year  Indicated. 

2/    Gross  receipts  less  approprlatlona  to  Federal  Old-Age  and  SurrlTors 

Insurance  Trust  Fund  and  refunds  of  receipts . 
i/    EipeMltures  are  "net" ,  after  allovance  for  reimbursements  to 
appropriations,  receipts  of  reTolTlng  fund  appropriations,  and 
receipts  credited  to  dlol)urslng  accounts  of  corporations  and 
agencies  baring  authority  to  use  collections  without  formal  corerlng 
Into  the  Treasury.     The  flgiires  Include  transfers  to  trust  accounts, 
the  Foreign  Economic  Cooperation  Trust  Fund,  estah- 
e  Economic  Cooperation  Act  of  1948  (62  Stat.  150), 

vholly  ovned  Gorerment  corporations  and  agenolea. 
Beginning  Horemier  1950,  Inrestmenta  hy  these  corporations 


In  public  debt  securities  are  eiclv«l»d  from  budget  expenditures  snd 
liKli^ed  vlth  other  such  Inrestments  under  "Trust  Account  and  Other 
Transactions" .     Corresponding  adjustments  were  made  In  Horembor  1950 
and  January  1951  for  net  Investments  classified  as  budget  expendi- 
tures In  the  period  July  through  October.     Budget  expenditures  ex- 
clude also  amounts  for  public  debt  retirement  i*lch  are  chargeable 
to  the  sinking  fund,  etc.,  m^er  special  provisions  of  law.     Pay- 
ments to  the  Treasury,  principally  by  lAolly  owned  GovertBnent 
corporations,  for  retirement  of  capitsJ.  stock  and  disposition  of 
eamlnge  are  excluded  from  both  receipts  and  expenditures.     Further 
information  on  capital  transfers  and  the  Foreign  Bconomlc 
Cooperation  Trust  Fund  may  be  found  In  the  1952  Annual  Eeport  of 
the  Secretary  of  the  Tressury,  pages  512  snd  513. 
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-BUEGET  BECEIPTS  AND  EXPENDITURES. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  milllonii  of  dollars) 


Kiooao  of 
net  reoelpta, 

pa- 

Beoelpta 

(trosa  reoelpta 

Deduotlono 

FlBoal  year 

Total 

Social  saourity  taxes 

Federal  01d-A«e  and 
SurrlTOTB  Insurance 
Trust  Fund  y 

Befunds  Of 
soolal 
security 
taxes  5/ 

let 
reoelpta 

For  old-age 
Insuranoe  2/ 

For  mie=plo™nt 
insurance  3/ 

191.5 

191.6 

191.7 

191.8 

191.9 

1950  

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-1,173.6 
-1,316.9 

-152.9 
-92.1 
-116.2 
-188.1 
-108.6 
-102.3 

3.9 
-237.2 

-105.1. 
-126.2 

1,1.91.. 5 
1,1.18.1 
1,61^.3 
l,82l..l 
1,913.1 
2,332.7 

3;827!5 
".,362.1 
187.7 
1.50.7 
23".. 9 
207.5 
5^7.8 
30U.3 

^U 
1.38.6 
231..2 

".20.8 

1,309.9 

1,238.2 

1,".59.5 

1,616.2 

1,690.3 

2,106.1. 

3,U9.5 

3,568.6 

U,086.3 

182.5 

".3'..0 

231..8 

201.. 3 

532.7 

302.9 

1.21.. 5 
232.1. 

I8I..5 

mi 
226.3 

275.8 

.1 

3.2 

15.1 
1.". 

1^:7^ 

11..0 
1.7 

19.6 
1.2 

1,309.9 
1,238.2 
1,1.59.5 
1,616.2 
1,690.3 
2,106.". 

im 

182.5 
".3"..0 
231..8 
20".. 3 
532.7 
302.9 
117.". 
1.85.6 
1.2U.3 
232.1. 
515.6 
1.19-6 

7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

ti 
.5 

.". 

.6 

.5 
.5 

■I 
.3 
.". 
.". 

.!. 

177.". 
17"..! 
176.7 
200.7 
213.1 
216.1. 

1951 

221.3 

21.9.". 

270.1. 

1952 -JuUr 

.n 

S^ber 

Ootober 

-.3 
2.6 

B0T»al»p 

Decsiilier 

14.6 
.9 
15.2 

Fetnary 

March 

181.3 
13.7 
1.3 

June 

.8 

Expenditures 

Total 

tratlTS 
expenses 

Transfers 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Fiscal  year 
or  month 

Total 

Social  Security 

Administration 

Children's  Bureau 

OU-age 

dependent 
children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

IlBployaent 
security 

".84.1 

537.6 

750.0 

840.1. 

1,103.0 

1,371.1. 

1,1.13.1. 

1,1.23.0 

1,587.3 

157.7 

108.1. 

115.8 

190.8 

123.2 

103.2 

127.0 

.1. 

3.3 
3.6 
3.7 
3.7 

".51.9    2/ 

498.1.   2/ 

724.1 

819.6 
1,085.1 
1,353.7 
1,391.8 
1,395.2 
1,563.6 

■     155.7 
106.4 
113.9 
188.8 
121.2 
101.2 

lUi 
7.9 
236.6 
122.6 
125.0 

333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

97.5 

g:i 
fd 

66.8 

6^6:; 

.6 

156.0 
70.3 
49.9 

52.8 
59.3 
113.4 
141.7 
190.0 
256.1 
316.5 
303.3 
338.5 
37.9 
27.0 
25.0 
34.7 
30.6 
20.0 

.1 

59.4 

25.0 
19.3 

10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 
29.4 
32.7 
3.7 
2.7 
2.4 

3.5 

2.9 

2.5 

5.9 
2.5 
1.8 

17.0 
45.2 
59.3 
6.3 

4^3 
5.9 
,5.3 
4.0 
5.2 
3.9 

11.5 
5.3 
3.3 

5.4 

6.3 

10.7 

10.5 

11.3 

11.2 

12.9 

12.7 

13.3 

2.1 

.6 

.6 

2.0 

.5 

1.2 

1.7 

1.2 

.6 

1,8 

.7 

.4 

3.8 
4.2 
7.5 
7.4 
8.2 
7.6 
9.7 
11.1 
11.8 

1.7 
.3 
.6 

d 
■9 

1.2 
.8 

1.9 
.7 
.4 

1.4 
■   1.3 
2.0 
3.4 
3.7 
3.9 
5.5 
7.2 
6.4 
1.6 
.1 
.7 
.2 

1.0 
.5 
.1 
.9 
.8 
.3 
.1 

l5*6 

39 
25 

20 
1". 
1". 

17 

23 
2 
2 
2 
2 
2 
2 
1 
1 

2 
2 
2 

2 
5 

6 
1 
8 

7 
0 
0 
0 
0 
0 
0 
9 
9 
9 
0 
0 
0 

55.6 

19U7 

191.8 

191.9 

59.8 
66.6 
140.7 

1951 

1952 

i^:? 

1952-JuU 

August.... 

Septamber. 

October... 

■oveaber.. 

Oecaaber.. 
1953 -January... 

March 

April 

May 

Jun 

4.8 
1.1 
16.7 
49.1 
.2 

1:i 
4.9 
-.7 
17.8 
49.8 

Source:     Daily  ' 

1/    Kicoao  of  expenditures  Is  corered  by  appropriations 

2/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendmsnts  (26  U.S.C.   1400-1432);   and  tax  on 
self-employment  income  under  the  Social  Security  Act  Amendmants  of 
1950  (26  U.S.C.  480-432).     The  tax  on  self -employment  Inoane  la 
levied  and  collected  as  part  of  the  individual  income  tax  beginning 
vlth  the  taxable  year  1951.     Beginning  January  1951,   the  receipts 
shovn  here  are  based  on  estimates  (see  footnote  4}. 

i/    Tax  on  employers  of  8  or  more  under  the  Federal  Dtaemployment  Tax 
Act  and  later  amendmants  (26  D.S.C.   16OO-1611).     Figures  sxcli^s 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  vhlch  are 
allowed  vlth  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  unemployment  compenaatlon  lav. 

4/    Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age   Insurance   (4a  U.S.C.  401   (a);    see  also  footnote  2).     The 
Soolal  Security  Act  Amendments  of  1950  (Public  Lav  734),   approved 
August  28,   1950,   changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,  1951,   the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insuranoe  tax 
receipts  made  by  the  Secretary  of  the  Treasury,   and  are  adjusted  In 
later  transfers  on  the  basis  of  wage  1 


table. 


nod  in  the  Social  Security  Administration.  For  purposes 
beginning  January  1951,  the  same  amount  as  la  credited 
tax  receipts 


fund 


ahovn  as  estimated 


self-employment  Inco 


of  this 

for  old- 

Interest  on  refunds  la  Included  under  "Administrative 
Includes  expenditures  frcn  appropriations  made  specifloally  for 
administrative  expenses  relating  to  the  Soolal  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f )  of  the  Soolal  Seonrlty  Act,  as  amended;  administra- 
tive expanses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  anl  Interest  on  refunds  of  soolal  seonrlty  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  UV)  as  added  by  Soolal 
Security  Act  Aas^Lments  of  1950  (Public  Lav  734),  approved  August  28, 
1950. 

For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 
Includes  expenditures  made  directly  by  the  Federal  Oovemment  beginning 
January  19^2  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  3.  Biployment  Service  for  the  period  Dooombor  1942  through 
June  1948,  vhen  it  vas  not  in  the  Bureau  of  ^ploymant  Security. 
Total  Includes  expenditures  for  granta  to  States,  Public  lealth  Service, 
as  follovs;  1945,  $10.7  millionj  aid  1946,  $.2  milllam.  After  1945 
expenditures  were  made  umler  provisions  of  the  Public  Health  Service  Act 
of  1944  (58  Stat.  682). 
Lees  than  $50,000. 


Xmnift  mJ 

7 

Table  8.-  Railroad  Retirement 

Act  - 

Budget  Receipts  and  Expenditures 

(In  mllloiui  of  doUars) 

Beoelpts 

Zxp,ndltur«s 

JlBcal  3^  V 

receipts,  or 

Taxes  « 

Deduction: 

Adminis- 

Transfers to 

or  ■onth 

^pendltures  (-) 

carriers 
and  their 
eiq)loyees 

on  carriers  and 
their  sBployeas 
2/ 

let 

receipt. 

Total 

trative 
^nses 

Ballroad  Retire- 
ment Account 
(trust  account) 

19^5 

-26.3 

285.0 

.2 

28*. 8 

311.1 

2.3 

308.8 

19^6 : 

-12.8 

282.6 

.9 

281.7 

29*.  5 

2.6 

291.9 

19k7 

T7.3 

380.1 

380.0 

302.8 

298.5 

WW 

-206.5 

557.1 

» 

557.0 

763.5 

758.5 

19*9 

-15.5 

563.8 

.5 

563.* 

578.9 

57*. 5 

1950 

-3*.l 

550.2 

.5 

5*9.6 

583.7 

582.8 

1951 

-30.5 

577.5 

577.5 

608.0 

608.0 

1952 

-35.9 

735.0 

.2 

73*  .8 

770.7 

770.7 

1953   

-30.3 
-32.9 

626  0 

7 

625.3 

655.6 

655.2 
*9.3 

1952 -Jul7 

16.5 

16.5 

*9.3 

August 

3.1 

89.2 

5 

5*  3 

5*  3 

53.9 

53.9 

, 

*.* 
-6  1 

88.5 
52.9 
1*.2 

* 

88.5 

8*.0 
58.3 

58.2 

. 

Fsbruary 

-1.2 

89.* 

• 

89.* 

90.6 

90.6 

-.* 

51.8 

• 

51.8 

ja-a 

.1 

12.6 

. 

12.6 

-.7 

89.6 
53.3 

90.2 
52.7 

90.2 

52.7 

■Tnn" ..... 

.6 

53.3 

- 

Source:     Dally  Treaaury  Statment. 

administrative  expaiBes  previously  shoTO  as  budget  expenditures  are 

1/    Ercees  of  aipendlturee  le  covered  by  appropriations  by  Consrese. 

paid  from  the  trust  fund  (see  "Trust  Account  and  Other  Transactions", 

2/     Interest  on  refunds  Is  Included  under  "Administrative  expenses" . 

Table  6). 

3/     Includes  interest  on  refunds   (see  footnote  2).     Beginning  In  1950, 

•       Lees  than  $50,000. 

Table  9.-  Railroad  Unemployment   Insurance  Act  i/  - 

Budget  Receipts  and  Expenditures 

(In  Billions  of  dollars) 

EioeSB  of 

Receipts 

Expenditures 

Ball 

JOSd 

Transfers  to  Ballroad 

or  month 

^ndltu^s  (-) 

ployaent 

Total 

ttoemployment  Insurance 

Insi 

expenses  */ 

Account,  Itoemploymont 

com 

xlbutlon, 

'U 

Trust  Fund  5/ 

19*5 

.6 

13.2 

12.6 

3.7 

8.9 

19*6 

-.2 

12.9 

13.1 

3.5 

9.6 

19*7 

.5 

1*.2 

13.7 

*.5 

9.2 

19*8 

-.6 

1*.5 

15.1 

5.5 

9.7 

19*9 

-5.1 

9.7 

1*.8 

5.9 

9.0 

12.3 

6.9 

5.* 

*.o 

9.8 

5.8 

5.8 

.6 

9.7 

5.3 

*.* 

-.6 
-5.5 

10.0 

10.6 
5.5 

5.8 
.6 

1952 -July 

*.9 

-.3 

.1 

.1. 

.* 

_°?^V^"   

2.0 

2.* 

.5 

.5 

-.* 
-.6 
1.8 

2!* 

'.7 
.6 

.k 
.7 
.6 

1953 -January 

-.1 

, 

.1 

.1 

2.1 

-.* 

2.3 

.2 

.* 

.2 

.* 

1.5 

2.1 

r  the 

taxable  pay  roUj   the  remaining  contributions  are  deposited  In 

or 

t 

le  Ballroad  tSla^loyment  Insurance  Account  (*5  0.3. C.  358  (f)). 

adnlnlstratlve  expenses  of  the  Ballroad  Betlranent  Board  In  adaln 

s- 

( 

lee  "Trust  Account  and  Other  Transactions",  Table  7). 

terln«  the  act  (*5  U.3.0.  36l). 

*/     C 

insists  of  expenditures  from  appropriations  made  specifically  for 

ai 

alnlstratlve  expenses  relating  to  the  Railroad  Unemployment  Insurance 

A< 

3t. 

OnamployBent  Inauranoe  Act  of  1938)   the  rsaalnlng  90*  »as  deposit* 

d 

?/    s 

Bpresents  excess  fui^s  of  the  Ballroad  Dnemploymsnt  Insurance  Admlnls- 

In  the  Kallroad  DnsjiploynBnt  Insurance  Account  In  the  nnemployBon 

b 

ratlon  ITund,  under  act  of  Oct  10,  19*0  (5*  Stat.   1099). 

Trust  Fund.     BegHmlng  19*9 

repress 

nts  contrlb 

itlona  equaJ 

to  0.2 

■* 

♦      U 

9SS  than  »50,000. 
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.TRUST  ACCOUNT  AND  OTEER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  minioiiB  of  doUttM) 


Ret  of 

trust  account 
and  other 
tranaaotlona  1/ 

Trust 

^.„„,.-. 

Net   InTestments  of 
CoremBent  ogenolee  In 
public  debt  securities  2/ 

Net  redemption 
of  securities 
agencies  In  th 

s,   or  sales  (-), 
of  Goyemment 

FlBcaJ.  year 

Nat  recelpta,   or 
expenditures  (-) 

Receipts 

Iipenditures 
(other  than  net 
InvestnentB) 

e  market.  2/ 

ausranteed 

Hot  guaranteed 

791 
-521. 
-1,103 
-291. 
-1.95 
99 
679 
11.7 
1.37 

27 
-17 
77 
1.22 
-252 
201 
-265 
-111 
272 
-197 
-207 
1.16 
98 

7,51.1. 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 

3,259 
266 
1.03 
500 
-186 
603 
131 
-10 

571. 
-109 

^1 

801 

7,086 

7,712 

6,2W. 

6,515  1/ 

5,711. 

6,669 

7,796 

8,807 

8;932 

9,51.7 
738 
959 
1.27 
1.01 
975 
71.7 
286 

61.9 

1.43 
1,01.7 
1,338 

-1.58 
4,1.71. 
3,625 
3,857 
3,821.3/ 
6,950 
3,91.5 

6,287 

^S 

-73 
587 
367 
617 
296 
31.6 
758 
1.88 
217 
537 

5,200 
3,668 
3,362 
3,060 
2,311 
-1«)2 
3,557 
3,636 
3,301 

3,31A 
308 
397 

1.1. 

21 
1.81 
31.9 
130 
170 
100 
112 
1.53 
735 

1,276 
160 
387 
16 
1.6 
8 
-10 

-16 

-7 
25 

u 

-5 

:i 
-3 

6 
-2 

277 

nil :■;::"::::::;::::: 

11. 

{■q^ 

"^S  ,  / 

^q?2 

aay 

-137 

1952^ulj 

?el 

September 

To 

50 

134 

April 

-llr 

j^ 

-33 

Source:  Actual  figures  fl*am  Dally  Treasin^  Statement;  estlmatee  baaed  on 
195k  Budget  document,  released  January  9,  1953.  For  revised  estimates 
of  total  budget  receipts  and  expenditures  In  1951.  as  presented  In  the 
President's  tax  message  to  Congress  on  May  20,   1953,  see  page  1. 

1/    Excess  of  receipts,  or  expenditures  (-). 

2/    Consists  of  transactions  which  clear  through 


the  United  States,   except 


3/    Excludes  Foreign  Economic  Cooperation  Trust 
y     Beginning  1952,  net 


are  Included 
clear  through  the  ac 
Less  than  $500,000. 
Revised. 


In  Federal  Intermediate  Credit  : 
though  certain  of  these  transactions  do 
s  of  the  Treasurer  of  the  United  States 


Trust  Account  Receipts 

I  mlUlons   of  dollars) 


Fiscal  year 
or  month 

Total 

Federal  Old -Age 
anl  SurvlTors 
Insurance  Trust 
Fund 

Eallroad 

Retirement 

Account 

ttiemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Fund 

Government 
employees' 
rettpement 
funds  1/ 

other  trust 
funds  and 
aooounta 
2/ 

7,036 

7,712 

6,21A 

6,515  1/ 

5,711. 

6,669 

7,796 

8,807 

8,932 

9,51.7 

738 

959 

1.27 

1.01 

975 

71.7 

286 

920 

61.9 

h\3 
1,01.7 
1,338 

1,1.31. 
1,386 
1,623 
1,807 
1,921. 
2,367 
3,1.11 
3,932 
1.,516 

l.,780 
181. 
1.39 
21.9 
222 
538 
1.69 
U8 

U92 

1.1.0 
21.8 
525 
593 

321. 
312 
323 
797 
625 
61.5 
678 
850 
71.5 

791. 

1.9 
86 
51. 
13 
85 
59 

1!. 
91 

53 
11. 

135 

1,289 
1,313 
1,173 
1,281 
1,51.2 
1,61.3 
1,591. 

1,596 

19 
1.3 
263 
112 
28 
213 
22 
67 
332 
106 

2,127 

2,351 

1,501. 

7I.0 

690 

1,076 

681. 

786 

637 

582 

53 

1.1 

uo 

1.0 

36 

37 
1.1 
kh 
k2 
37 
31. 
193 

97 
103 
131. 
90 
92 
87 
86 
87 
79 

81. 

3 
3 
1 

2 
2 

3 
3 
3 

.^7 

578 
^ 

809 
850 
912 
961 

1,080 

363 
fe 
31. 
31. 
39 

26 

36 
36 

2^5 

1,038 

1,666 

792 

191*8 

1,171.  2/ 

I9I.9 

529 

U03 

51.5 

597 

1.01 

1951.  (Estimated) 

631 

31 

28 

29 

51 

^^^^"^ 

51. 

Anrll 

38 

?Se:;:::;:::::;:;:; 

27 

Source:     See  Table  1. 
1/    CoDBletQ  of  CiTll  Sorvlc 
2/     Includea  Adjusted  Sorvlc 
Indian  tribal  funda,    lei 


the  gold  dollar,   and 


t  of  Colxuttbla,  receipts. 

resulting  from  2/     Excludes  Foreign  Economic  Cooperation  Truat  Fiond   (a 

through  June  19^0 


Aaqust  195) 


-TRUST  ACCOUHT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Thai;  Net   Investments 

(In  nllllonB  of  dollars;  nagatlre  figures  are  eioesa  of  credits) 


Fiscal  7ear 
or  ■onth 

Total 

Federal  Old -Age 
and  SurrlTors 
Insuranoe 
Trust  Fund 

Railroad 

Betir«»ont 

Account 

Unaaploy- 

Tmst 
Fund 

Hatlon&l 
Serrlce  Life 

Fund 

OorenuHnt 
Life 

Insurance 
Fund 

eiMployees' 

Other 

trust  funds 
md^oounts 

Deposit 
fund 

(net)  i/ 

-1.58 
k,k-Jk 
3,625 
3,857     , 
3,821.  it/ 
6,950 
3,9^5 

'.% 

6,287 

1.73 
556 

-73 
587 

% 

758 
1.88 
217 
537 

267 

781. 
1,569 
2,067 
2,750 

3,169 
179 
169 
208 
221 

262 
230 

256 

141 
152 
173 
222 

301. 
321 

U8S 

39 
38 
37 
38 
38 
39 

ii 
39 

to 
to 
1.1 

71 

1,11.6 

869 

859 

1,31'. 

2,026 

900 

1,01.9 

1,010 

116 
71 
51. 
1.9 
77 

100 

91* 

no 

92 
^8 

128 
280 
282 
302 
31.8 

'611. 
% 

61. 
1.8 
1.9 
1.9 
l\ 

t^ 
53 
50 
51 
50 

25 
50 
67 
70 
61 
111. 
77 
82 
82 

82 

151 
267 
323 
2W. 
222 
268 
271 
300 
363 

381. 

27 
26 

28 
31 
30 
31 
30 

29 
32 
33 
32 
3't 

1.28 
1,571. 
1,073 

1.13 
lAl 

670 

71 
21. 
18 
23 
lU 
1.1 
1.1 

to 
^.1 

-1,669 

iTdv:.::::'.'.:'.::: 

61.7 

367 

1.11. 

1950 

1951 

1952 

96 
-191. 
-31.62/ 
-529 

195^  (Estlaated).. 
1952^uly 

A««™t 

September.... 

October 

Sot ember 

Deceaber 

1953-janusr7 

Mapoh 

April 

-106 
-8 

129 
-1.90 

166 

■At 

211. 
-2t 

13 

Source:  See  Table  1. 

1/  Consists  of  ClTll  Service  and  Foreign  Sorrlce 

2/  Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia 
Indian  tribal  funds,  expenditures  chargeable  against 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust 


y    Excludes  net  lureslasnts  is  public  debt  seourlUes  begljinlng  1951 

(see  Table  1.,  footnotes  3  and  U). 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  tranaaotions  bj  the  Air  Force  and  the  Army  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities-'^ 

(In  minions  of  dollars;  nagatlre  figures  sre  excess  of  redemptions) 


Total 

Trust  accounts,   eto. 

Fiscal  yesr 

Total  trust 

and  SurrlTors 
Insurance  Trust 
Fund 

Bailroad 
Retirement 

aiemplojmBnt 
Trust  Fund 

Batlonal 
Serrlce 
Ufe 

Fund 

eoTsxnmBt 
Life 

Insurance 
Fund 

ei5>loyees' 
retirement 
funds  2/ 

funds  and 
accounts  jj 

corporations 
and  sgencies 

5,200 
3,668 
3,36a 
3,060 
2,311 

-toa 

3,557 
Ifol 

3,31.^ 
308 

21 

U81 
31.9 
130 
170 
100 

112 
1.53 
735 

5,200 
3,668 
3,362 
3,060 
2,3U 
-1.02 
3,369 

I'Ml 

3,195 
308 
351 
53 

3^^ 
357 
-112 
223 
61 
llA 
UU 
81.0 

1,137 
1,002 
1,191. 
1,191. 
1,291. 

i:^5° 

101 
71. 
70 
137 
305 
12 
ili 
180 

m 

182 
156 
11.8 
569 
31.6 
338 
357 

2^' 
3U 

u 

51 

17 

-25 
W. 

20 

If 
15 

-27 
1^ 

1,1.37 
102 

-160 
-721. 

626 

-35 
211. 
-to 

-8 
2U 

31. 
-85 
121 
-85 
-13 

1,971. 

2,053 

1,231. 

1.61 

353 

-1,91.6 

94 

-21.5 

59 

-1.8 

1 
-U 
-2 
-12 

-10 
15 
-10 
-10 
120 

73 
1.7 
60 
32 
32 
-26 

-2 

3 

-6 

:| 
-3 
-k 
-9 
36 

399 

f^ 
363 
1.1.7 
543 
573 
621. 
588 

691. 

■s 

3 

U 

I 
k 
2 
-1 
213 

-2 
-2 

-6 

\ 

9 

2 

1 

-10 

i 
-6 
-9 

16 
-3 

. 

- 

- 

- 

- 

. 

187 

281 

232 

1951.  (Eetmated). 
1952Vuly 

A'«'Mt 

September... 

October 

Borember.... 
December.... 

1953-Jsnusry 

Februaiy.... 
Msroh 

April 

11.9 

1.6 
-9 
-16 

87 

21.2 
■% 

June 

Source:  See  Table  1. 

1/  Consists  of  transactions  ^Ich  clear  through  i 
of  the  United  States. 

2/  Conaiste  of  Civil  Service  and  Foreign  Service 

i/  ConalBts  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year.  Includes  also  lnveatai»nt8  of  other  accounts  vhlch  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 
a*  and  "Deposit  food  acootnta  (set)*. 


y  Consists  of  net  Inrestments  of  Governs 
prior  years  are  included  in  Table  3  un 
(net)";  and  net  Inveatmants  of  wholly 
and  agencies,  which  for  prior  years  or 
expenditures. 

•   Leaa  than  ♦500,000. 


i  corporations  ^Ich  for 
er  "Deposit  fund  accounts 
wned  Govenimant  oorporatioius 

included  in  budget 


Treasury  Bulletin 


.TEUST  ACCOUNT  AHD  OTHER  TRAWSACTIOMS- 


Tabie  5.-  Federal  Old-Age  and  Survivors  Inaurance  Trust  Fund  ^ 

(In  BlUlone  of  doUars) 


Eaoelpta 

Kipendltaree  other 

than  InrestiMnts 

Het 
increase, 

Aasete,  end  of  pi 

Brlod 

Total 

by 

IntarsBt 
profits 

Trans - 

fere 

froi. 

Deposits 

States 
3/ 

Total 

Benefit 
pajnenta 

Fiscal 

Total 

InToat- 
nenta 

Eelnburae- 
nent  to 

Salarloa 
and 

(-), 

Oneipenlad 
balance 

^J 

aenta 

Fund 

Oeaaral 

r-dit/ 

7— 

7,5l'9.e 

528  5 

. 

936.1. 

783.5 

152.9 

6,613.1. 
1,028.0 

6,613 .U 

6,5U6.3 

67.1 

19l»6 

1,238.2 

11.7.8 

357.9 

320.5 

37.1. 

92.7 

101(7 

1,623.3 

1,'>59.5 

163.5 

1, 

1.66.1. 

1.25.6 

15.6 

25.2 

1,157.0 

8,71.2.3 

56.1 

19U8        .. 

1,807. k 

1,616.2 

190.6 

.7 

559.1 

511.7 

13.0 

31.. 1. 

1,21.8.3 

9,936.8 

109.9 

1^9 

1,923.8 

1,690.3 

230.2 

3.3 

660.5 

607.0 

13.8 

39.7 

1,263.3 

U,309.9 

U,230.7 

79.3 

1950 

2,366.8 

2,106.1. 

256.8 

3-6 

78I..I 

727.3 

13.7 

1.3.1 

1,582.7 

12,892.6 

12,6W.8 

21.7.8 

1951 

3,Ull.5 

3,119.5 

287.1. 

3.7 

.9 

1,568.5 

1,1.98.1 

17.5 

52.9 

1,81.3.0 

11., 735. 6 

1952 

3,931.5  6/ 

3,568.6 

333-5 

3.7 

25-7 

2,067.1 

1,982.1. 

23.7 

61.0 

1,861;.5 

16,600.0 

16,273.1 

327.0 

1953 

"•,516.3 

U^p86.3 

386.6 

1.3.3 

2,750.0 

2;627.5 

56.1. 

17,817.6 

51.8.8 

WSk  (B.t.) 

1*,779.8 

•.,293.0 

1.31.8 

. 

50.0 

3,169.0 

3,079.1 

21.. 0 

65.9 

1,610.8 

19,995.1. 

19,705.0 

290.1. 

1952 -Julj.. 

183.7 

182.5 

1.2 

179.2 

169. 5 

2.0 

7.8 

1..5 

16,601.. 5 

16,273.1 

331.5 

1.38.5 

. 

1..6 

169.1. 

162.8 

2.0 

269.1 

16,873.6 

16,37U.1 

1.99.6 

Sept.. 

21.9.0 

23^:8 

10.9 

3.3 

207.7 

200.9 

2.0 

1..8 

1.1.3 

16,911.  .9 

16,W.7.9 

1.67.1 

Oct . . . 

221.8 

201;. 3 

11.. 8 

2-7 

220.9 

213.9 

2.0 

5.0 

1.0 

16,915.9 

16,518.2 

397.7 

Hot... 

538.3 

532.7 

5.7 

219.9 

213.3 

2.0 

1..7 

318.1. 

17,231.. 3 

16,655.2 

579.1 

D«o... 

■.69.3 

302.9 

163.5 

- 

2.9 

261.9 

219.7 

35.0 

7.3 

207.1. 

17,1.1.1.7 

16,960.1. 

1.81.3 

U8.1 

117.1. 

- 

.7 

230.1 

223.2 

1.9 

5.0 

-m.9 

17,329.8 

16,972.1. 

'^V-\ 

Fat... 

■.91.7 

1.85.6 

. 

6.2 

236.5 

229.5 

1.9 

5.1 

255.2 

17,585.0 

17,003.1. 

581.6 

Mar... 

■.39.9 

I.2I1.5 

10.9 

I..1. 

21.7.3 

2l«).l 

1.9 

5.3 

192.6 

17,777.6 

17, 11.1.  .1. 

633.8 

21.8.5 

232.1. 

II..8 

1.2 

255.8 

21.9.0 

2. Or 

l..8r 

-7.1. 

17,770.2 

17, 321.. 0 

I.U6.2 

Haj... 

^:l 

Sl;l 

8.9 

256.9 

21.9.9 

2. Or 

5. Or 

267.6 

18,037.9 

17,1.61.2 

576.6 

171.8 

1.1. 

261.  .3 

255.6 

2.0 

6.7 

328.5 

18,366.1. 

17,817.6 

51.8.8 

date 

28,516.1.  6/ 

25,906.2 

2, 521.. 8 

15.1. 

69.9 

10,150.0 

9,1.83.5 

31A.1 

322.1. 

18,366.1. 

18,366.1. 

17,817.6 

51.8.8 

Source:     See  Tatle  1. 

1/     Includes   tareme actions  tmder  the  predeceaaor  Old-Ago  PeeerTo  Account. 

^    Tor  baalB,   see  "Budget  Recalpta  and  KzpendltureB",  Table  7. 

1/     Under  Title  U  of  the  Social  Security  Act,   Section  2l8  (o)   aa  added 
by  Section  IO6  of  the  Public  Law  73U,   approved  August  28,   1950. 

k/  Under  Section  201  (f),  Social  Security  Act  Amondmenta  of  1939,  aa 
amended.  Amount  for  December  I952  Includea  $33  million  estimated 
taiee  subject  to  refund,  on  vages  paid  In  calendar  year  1951. 


Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Surrl 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,   19*^7  (60  Stat.   679)1   and  begljmlng  19^9,   also  admlnls- 
tratlTe  eipenflee  reimbursed  to  the  Department  of  Health,  Education, 
and  Welfare. 

Beginning  Sovanber  1951  tiie  total  includes  "Other"  reoelpta,   in  the 
nature  of  roccwerlee  trza  eipendltupoe  incidental  to 
of  the  trust  fund. 
Rerised. 


Table  6.-  Railroad  Rett 

(In  millions  of  dollars] 


Fiscal 

Becelpta 

Eipendlturos  other  than  Inreatnenta 

Het  Increase, 
or  decreaae  (-), 

Assets,  and  of  period 

year 
or 

Total 
1/ 

Approprl- 

Interest 

Benefit 

Admlnla- 

Inreat- 

Oneipended 

Conereasl/ 

Investments 

expeneee  2/ 

nents 

balance 

1936-1.5.... 

1,1.68.2 

1,1.25.7 

1.2.1. 

952.5 

952.5 

515.6 

515.6 

500.5 

191.6 

312.0 

292.1 

19.9 

152.0 

152.0 

160.1 

675.7 

657.0 

18.7 

191.7 

322.1. 

298.2 

2U.2 

173.3 

173.3 

. 

1I.9.I 

821.  .9 

805.5 

19.1. 

191.8 

797.1. 

758.5 

38.9 

222.3 

222.3 

. 

575.1 

1,399.9 

1,371.-5 

25.1. 

191.9 

677.1. 

50.9 

278.2 

.278.2 

- 

399.2 

1,799.1 

1,720.0 

79.1 

1950 

71.9.2 

687.0 

62.2 

301.  .1. 

299.9 

1..5 

1A1..8 

2,21.1.  .0 

2,057.6 

186.1. 

1951 

561.0 

1.90.8 

70.2 

321.0 

316.2 

1..9 

2l«).0 

2,1.83.9 

2,1.11.. 5 

69. U 

1952 

829.7 

750.82/ 

78.9 

390.7 

38I..6 

6.1 

1.39.0 

2,922.9 

2  863.1 

59.8 

1953 

71.1.  .0 

651.. 7 

89.3 

1.65.1 

1.58.9 

6.1 

278.9 

3,201.9 

3;ili.8 

59.1 

1951.   (Est.) 

793.8 

691.. 9 

98.9 

l.«2.i. 

1.76.0 

6.1. 

311.1. 

3,51.2.0 

3,1.77.7 

61.  .3 

1952 -JuU.. 

1.9.1. 

1.9.3 

I 

38.7 

38.1 

.6 

10.7 

2,933.7 

2,87l..O 

59.7 

Aug... 

.2 

37.7 

37.2 

.5 

1.8.6 

2:985.2 

2, 921.. 9 

57.3 

Sept.. 

51.  .2 

53.9 

.3 

37.1. 

36.9 

.5 

16.8 

2,999.0 

2,91.1.8 

57.2 

Oct... 

12.7 

12.1. 

•1. 

37.6 

37-2 

.1, 

-2lt.8     - 

2,97l..l 

2,916.6 

57.5 

iroT... 

.5 

38.0 

37.6 

.1, 

1.6.5 

3,020.7 

2,960.2 

60.5 

Dec... 

58.2 

39.2 

38.5 

.7 

19.6 

3,OU0.3 

2,98o.U 

59.9 

1953 -Jan  ■.. 

13.6 

12.9 

.7 

38.6 

37.9 

.7 

-25.0 

91.1. 

90.6 

.8 

38.0 

37.6 

53.1. 

3068.7 

3,008.1. 

60.3 

52.7 

51.9 

.9 

38,7 

38.3 

.1. 

U.o 

3,082.7 

3,023.0 

59.7 

Apr... 

13.5 

12.5 

1.0 

1.0.1 

39.5 

.6 

-26.6 

3,056.1 

2,996.1. 

59.7 

1.5 

W.l. 

39.9 

.5 

51.1. 

5,01.7.6 

82.5 

1.0.2 

.6 

9I..I. 

3,201.9 

3,11.2.8 

59.1 

1936  to 

6,U6l.2 

5.981..1. 

1.76.9 

3,259.1. 

3,237.8 

21.6 

3,201.9 

3,201.9 

3,11.2.8 

59.1 

1952, 


Source:     See  Table  1. 

1/    Totals  Bflj'  differ  frcm  those  In  Table  2.     Prior  to  fl 
appropriations  were  Included  In  Table  6  vhen  made  bat 
Table  2  when  amounts  vera  tranaferred  from  the  General  Fund.     Effective 
July  1951.   pursuant  to  Public  Lav  I3I.,   approved  August  31,   1951,   the 
appropriation  Is  equal  to  the  amount  of  taiea  deposited   In  the  Treasury 


(lees  refunds)  under  the  Ballroad  fietlrament  Act,  and  tranafsre  are 

made  currently,  subject  to  later  minor  adjustmanta. 
2/    Paid  from  the  trust  fuiKl  uider  Title  17,  act  of  June  29,  19I.9 

(63  Stat.  297). 
3/     Appropriation  In  Hovaoher  1951  reduced  ^19. 8  million  by  eurplua  varrant, 

'  '     Section  1211.  of  Public  Law  759,  approved  September  6,  1950. 


Auqust  mj 


.TEUST  ACCOUNT  AND  OTHKR  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars) 


EeoelptB 

Expenditures  oU»r  than  lnv.st„ats 

Net 
Increase, 

Assets 

,  end  of  pe 

rlod 

State 

Ballroad  Itaeoployiisnt 
Insurance  Acoount  1/ 

State  aocounts 

Sallroad 

mant^In- 

Invest- 
ments 

Bonth 

Total 

Depoelta 
ty 

Contri- 
butions 
2/ 

fers 

from 
States 

frcm 

MmlnlB- 

tratlon 

invest- 

by 

road  Unam- 

?irai 

Aooountl/ 

assets 

Total 

pended 
balance 

Benefit 

i/ 

FundU/ 

Account  3/ 

pay»nta 

9  688  6 

8,51*0.3 

38.0 

501.5 

2,373.1. 

2,222.5 

106.3 

1.1..6 

7,315.3 

7,315.3 

7,307.2 

8.1 

19116 

1,279.8 

1,009.9 

116.2 

.1. 

9.6 

11.3.6 

1,11.5.9 

1,128.3 

133.9 

19117 

1,289.11 

1,005.3 

127.6 

9.2 

11.6.9 

869.5 

817.1. 

.5 

51.7 

1.19.9 

7,869.0 

17.0 

19118 

1,312.9 

1,007.3 

130.6 

9.7 

165.3 

858.9 

798.1 

1.51.  .0 

8,323.0 

19^9 

1,173.2 

981.  .0 

.1 

9.0 

180.1 

1,313.8 

1,227.1 

1950  .... 

1,281.0 

1,098.8 

9.7 

s.". 

167.1 

2,025.5 

1,879.0 

11.6.5  2/ 

-7W.5 

7,1.37.9 

7,l.llt.3 

23.6 

1951 

l,5lH.6 

1,362.6 

11.  .9 

I6l!.l 

900.3 

81.8.3 

52.0 

61.1.3 

8,079.2 

1952 

1,6^3.3 

1,U39.0 

15.1. 

1.  li 

181.. 5 

1,01.8.6 

1,000.3 

1.8.3 

^■.l 

8,673-9 

1953 

1,593.8 

1,371.1 

15.0 

1..9 

1,009.8 

912.6 

97.3 

20.9 

195lt  (Est.) 

1,595.7 

1,366.0 

16.0 

5.1 

208.6 

976.8 

900.0 

76.8 

618.9 

9,920.0 

9,899.1 

20.9 

1952 -July. 
Aug.. 
Sept. 

3ii:2 

,^.■1 

.1 

1..9 

♦ 

92.0 
U5.9 

81..8 
103.9 

7.2 
12.0 

-36.8 
212.2 

8,637.2 
8,81.9.1. 

8,612.1 

8;a26.i 

25.1 
23.3 

19.0 

15.1 

3.6 

. 

.3 

71.5 

63.5 

8.0 

-52.1. 

8,797.0 

10.9 

8.1. 

53.6 

1.6.0 

7.6 

-5.7 

8,791.2 

§'^?-l 

13.1 

1.9.1. 

1.2. £ 

6.6 

213.5 

9,0OU.8 

8,989.1 

Doc. 

m.6 

17.6 

3.6 

90.1. 

77.2 

69.0 

8.2 

31.. 1. 

9,039.2 

9,023.1 

1953-Jon.. 

Yet,. 

28,1 
213.3 

28.0 
212.9 

.3 

: 

.1 

%i 

tx 

10.6 

-71.6 
118.8 

8,967.6 
9,086.1. 

8,938.1 
9,059.1 

29.5 
27.1. 

Mar.. 

21.5 

17.9 

3.5 

.5 

110.2 

100.5 

9.7 

67.3 

56.8 

. 

10.5 

92.0 

81.  .2 

7.8 

-21..  7 

8,973.3 

12.3 

331.6 

.5 

75-7 

69  .s 

5.8 

256.8 

9,230.1 

9,211..1 

16.1 

June. 

106.0 

10.6 

3.1 

92.2 

78.2 

73.2 

5-0 

27.8 

9,257.9 

9,237.0 

20.9 

1936  to 
date.... 

20,803.7 

17,818.1. 

932.1 

107.2 

90.2 

1,855.8 

11,51.5.8 

10,833.5 

107.2 

605.15/ 

9,257.9 

9,257.9 

9,237.0 

20.9 

Source:  See  Table  1. 

1/  Excludes  Interim  advance  of  $15  million  ftrcm  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  I9I.0. 

2/  Bepresents  contributions  vmder  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  ameoied  (I.5  U.S.O.  36O  (a)).  In  excess  of  the  amount  specified 
for  sdmlnletratlTe  eipensas.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

2/  ReproaentB  ancunts  transferred  from  States  to  Ballroad  Unemployment  In- 
surance Account  equivalent  t 


of  taxes  collected 


period  from  January  1936  t<>  June  1939,  Inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Uoemployment  Insurance  Act. 

]♦/  Represents  excess  funis  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  191.0  (5I.  Stat.  1099). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Mmlnlstration  Fund 
as  follows!  $9.7  mlUlon  In  I9I.9  and  $2.6  million  In  1950,  repre- 
senting adjustu^nt  for  over-oollectlons  due  to  retroactive  change  In 
tax  rate  (1.5  U.S.C.  358  (a)). 

♦   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


(In  millions  o 

f  dollars) 

Fiscal  year 

Eocelpts 

Expenditures  other 

Net  Increase, 
or  decrease 
{-),   ID 

Assets,  end  of  period 

Total 

Premiums 
and  other 

Transfers  from 
Osnsral  Fund 

Interest  on 
investments 

Total 

Benefits 
and 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended, 
balance 

receipts 

191,1-115 

3,398.0 

2,061..U 

1,21.9.3 

8U.1. 

166.1. 

166.1. 

3,231.6 

3,231.6 

3,187.1 

1*1*. 1* 
63.1 

191.6 

2,351.0 

81.1.. 7 

1,381.1. 

121.  .9 

279.8 

279.8 

2,071.2 

I9I17 

l,50l..l 

516.6 

816.7 

170.9 

279.3 

279.3 

6,1.73.7 

li 

I9I13 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

690.1 

392.8 

87.0 

210.3 

31.8.1 

31.8.1 

1950 

}^-] 

1.72.8 

2,987.9 
613.6 

'^.■X 

2,633.0 

-1,911.5 
70.1 

vm-i 

mx 

30.2 

61*.9 

786  0 

156.2 

996.3 

1.55.5 

51*0.8 

5,255.6 

636.6 

397.7 

8^:0 

15l'.9 

587.7 

1*33.9 

153.8 

1.8.9 

5,30l..5 

1951.  (Est.) 

581.6 

381.0 

1.5.6 

155.0 

629.1 

629.1 

- 

-1.7.6 

5,13l*.2 

5,110.6 

23.5 

1952 -July.. 
Aug... 

39.8 

1.3.3 
32.7 

9.9 
8.0 
10.3 

.1 

63.9 
1.7.7 
1.8.6 

1*5.9 
36.7 
36.0 

18.0 
11.0 
12.5 

-10.7 
-6.9 
-8.7 

5,21*4.9 
5,237.9 
5,229.2 

5,191.7 
5,178.2 
5,176.6 

59.7 
52.6 

39.8 
35.7 
37.3 

U9.0 

36.3 

12.7 

-9.2 

5,220.0 

5,l6l*.5 

55.5 

Nov... 

Dec... 

27.3 
29.1 

8!2 

1.0.8 
1.8.0 

32.3 
36.6 

8.5 
11.5 

-5.2 
-10.7 

5,201*. 1 

5,161*. 5 

31;^ 

1953 -Jan... 
Feb... 

^•^R 

3I..5 
33.1* 

6.0 
10  .U 

.2 

1.2.5 
W..U 

33.8 
33.9 

8.7 
10.5 

-1.9 
-.6 

5,202.3 
5,201.7 

5,15l*.5 
5,169.5 

1.7.8 
32,2 

1.1.7 

35.9 

5.6 

.2 

52.3 

35.7 

17.1 

-11.0 

Apr... 
May... 
June.. 

37.0 
31.. 0 
192.6 

36.5 
31.6 
33.0 

.3 

.2 

1.9.9 

35.8 

llt.l 

-12.9 

5,177.8 

5,11.9.5 

28.3 

1.8 
6.2 

.5 
153.6 

50.5 
1.9.6 

36.5 
3l*.5 

11.  .0 
15.1 

-16.6 
1U3.2 

5,161.2 

5,30l..5 

5,21*9.5 

55.0 

I9I.I  to 
date 

11,865.6 

5,908.8 

l.,U90.9 

1,1.65.9 

6,561.1 

3,011.3 

3,51.9.8 

5,30l..5 

5,30lt.5 

5,21*9.5 

55.0 
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Sumnary  of  Cash  Transactions 

(In  mUllOM  ol  doUars) 


Cash  operations  other  than  borrowing 


Cash  operating  inc 


operating  outgo 


operating 
outgo  (-) 


mi 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Eat.).. 
1952 -July.... 

October. 
November 
December 
1953  -January . 
February 
March.... 

June 


39,8» 
1.1,  SOU 
38,11.5 
36,925 
1.7,887 
61,991 
65,008 

68,1.60 

3,292 
l.,0l.7 
6,583 
3,096 
4,11.9 
5,932 
5,018 
5,1*75 
10,1.99 
2,81.6 
l.,375 


3,707 
3,595 
3,1*83 
l.,0l.6 
5,552 
6,102 
6,336 


50,21.0 
1.3,839 
1.3,591 
U5,1.00 
1.1,628 
1.0,970 
53,1*39 
68,093 
71,31*1* 


3,593 
11,878 
6,898 
3,1.18 
4,997 
6,320 
5,239 
6,267 

U,0l.2 
3,211. 
5,291. 

10,185 


95,952 
57,1.22 

33,190 

32,1.82 

37,517 
36,977 

1*1,795 
62,599 
71,139 
75,505 


4,950 
6,620 
5,555 
5,1*27 
6,059 
6,21.1 
6,0631 
7,0U 


-768 
4,316 
3,270 
2,944 
3,328 
6,868 
3,807 
4,947 
5,138 


-366 

-483 


43,155 
45,8o4 
67,956 
76,561 


6,514 
5,558 
7,364 
5,442 
5,751* 
6,970 
6,443 


7,9 


-17,899 
6,659 
8,903 
1,051 
-2,185 
7,635 
137 
-5,217 

-6,573  4/ 


-3,097 

-561 

-1,044 

-203 

513 

4,072 

2,253 


49,474 

7,439 

•19,389 

-7,280 
-2,513 

1>,231 

-5,795 

-525 

2,918 

6,573 


4,529 

-10,460 

-10,930  i/ 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 


204 

-981 

1,461 

-1,572 

-376 

335 

884 

-3,326 

57 

1,032 


Source:     Actual  flgurea  baaed  on  Dally  Treaaury  Statonent;  estimates 
baaed  on  1954  Budget  document,  released  January  9,  1953.     For 
rerleed  eetlmstea  of  total  budget  receipts  and  axjwidlturos  In 
1954  as  presented  In  the  President's  tel  message  to  Congreas  on 
May  20,  1953,  aee  page  1. 

i/    The  U.  S,  subscription  to  tile  capital  of  the  Interoational  Monetary 
Fund  vas  paid  In  part  frcoi  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  1947,  page  17). 

2/    Consists  of  sel^iorage  on  silver  and  incranasit  resulting  frcm 
reduction  In  velght  of  the  gold  dollar.    This  itom  is  part  of  the 


cash  budget  receipts  shown  in  these  tables,  but  Is  excluded  from  the 

budget  figures  for  "Eeoelpts  from  the  public". 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 

to  the  capital  of  the  International  Monetary  Fund. 

In  the  President's  tax  massage  to  Congress  on  May  20,  1953,  the  cash 

deficit  for  1954  (cash  operating  outgo  lees  net  reoelpte  from  the 

siarcise  of  monetary  authority)  was  estimated  at  $3,3  billion  on  the 

baale  of  existing  tax  laws  (see  page  1). 

Bovised. 


Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
hudget 
receipts 
1/ 

Plus:     Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Lees:     Noncash  budget  receipts 

Equals  I 
Cash 

Total 

Payments  to  Treasury  by  Oovemment  agencies 

Belmbursemant 
for 

admlnifltratlTB 
expenses  4/ 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 

receipts 

B.  F.  0. 

Other 

191*9 

1950 

^::::::= 
1953 

1954  (Ht.) 

1952 -July 

August 

September.. 

October.... 

November... 

December... 
1953 -January.... 

June 

44,762 
40,027 
40,043 
42  211 
38,246 
37,045 
48,143 
62,129 
65,218 

68,665 
3,316 

3,099 

l*,151 
6,003 
5,061 
5,479 
10,502 

9^1*1* 

694 
-970 
-39 

-10 
-4 
-1 

136 
155 
120 

119 
255 

137 
210 

205 

24 

43 
49 

83 
90 

'^ 

1 

17 
20 

I 

k 

26 
27 
13 

11 

1 

168 

19 

36 

31* 

46 

270 
38 

11 
10 

27 

14 
24 

17 
21 
26 
66 

33 

3 
2 
2 
2 
2 
35 

2 
2 
2 
2 

3 

1*5,519 

41804 
38,145 

68,460 

3,292 
4,047 
6,583 
3,096 
4,149 
5,932 
5,018 
5,1*75 
10,499 
2,846 
4,375 
9,696 

Source:   See  Table  1. 

1/  For  further  detail,  see  "Budget  Kecelpta  and  Expenditures",  Table  1. 
2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 

Table  5);  net  Issuance,  or  redemption  (-). 


3/  By  Government  cprporatlono  no 


4/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  Includes  also  transfers  from  Pallroad 
Unemployment  Ineurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (aee  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia, 

»   Less  than  $500,000. 


I 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


( 

[n  millions 

of  dollars) 

Total 

Leas:     Noncash  budget  expendltureo 

Interest  payments 

Payroll 
deductions 
for 

Government 
employees • 

Budget  expenditures  Involving 

Payments 

0  Treasury 

Enuflds: 

Fiscal  year 

budget 
expend- 
Ituroo 

Total 

Transfers 
to  trust 
accounts 

Issuance  of  Federal  securities 

by  Govomment 
agencies 

On 

savings 
bonds  and 

To  Oorvem- 
ment  corpo- 
rations 

To  trust 
funds  and 

budget 

kmsi 
forces 

Adjusted 
service 

Notes  issued 
to  Interna- 

Invest- 
ments in 

itures 

Treasury 

not  wholly 

accounts 

retirement 

leave 

tional  Bank 

Federal 

bills  2/ 

ovnedi/ 

bonds 

and  Fund 

securities 

I9U5 

98,703 

2,750 

31.2 

1. 

U29 

1,659 

290 

-108 

108 

25 

95,952 

I9U6 

60,703 

3,281 

*35 

22 

567 

1,927 

57,1*22 

191.7 

39;289 

6;099 

1.67 

25 

61.6 

1,361 

259 

1,366 

105 

31 

33,190 

I9U8 

33,791 

1,309 

559 

21. 

71.6 

1,178 

236 

-1,221 

-350 

112 

30 

32,1.82 

19l»9 

W,057 

2,5U0 

580 

29 

81.1 

916 

327 

-25 

33 

6 

37,517 

1.0,167 

3,190 

571. 

32 

880 

1,383 

358 

-95 

-Ul 

P 

28 

36,977 

W.,633 

2,837 

638 

31 

892 

972 

■    378 

-^!2 

- 

1*1,795 

66,11.5 

3,546 

779 

s"* 

987 

1,305 

1.11 

62,599 

1953 

71.,  607 

3,1.69 

719 

37 

1,091. 

1,079 

71,139 

Wit  (Eat.) 

78,587 

3,082 

125 

39 

1,190 

1,189 

397 

-30 

172 

- 

75,505 

1952 -July.. 

6,7*2 

531 

77 

. 

. 

397 

39 

-3 

21 

. 

6,211 

Aug... 

5,018 

170 

1.U 

• 

• 

91. 

33 

-2 

• 

- 

l.,81.8 

Sait.. 

6;070 

159 

1.9 

1 

12 

35 

-3 

• 

- 

5,911 

6,383 

11.1 

58 

5 

21. 

23 

33 

-2 

1 

6,21.2 

Nov... 

5,161 

210 

81. 

1 

93 

3'' 

l*,950 

Deo... 

7,121. 

501. 

97 

13 

255 

67 

38 

-2 

36 

6,620 

182 

81. 

2 

20 

1*3 

-2 

35 

5,555 

Fen... 

168 

iW 

• 

2 

101 

25 

5,1*27 

Mar... 

6,187 

128 

23 

1 

13 

58 

35 

-2 

* 

- 

6,059 

Apr... 

6,362 

121 

1.2 

5 

28 

13 

35 

-2 

1 

6,21.1 
6,063r 

6,21.1 

178r 

l.8r 

1. 

92 

33 

-1 

1.6 

Juno.. 

7,988 

977 

71 

13 

753 

59 

36 

■ 

Source;  See  Table  1. 

i/  For  further  detail,  see  "Budget  Eecelpts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
^    Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  whe: 

corporations. 
Ji/  Treated  as  noncash  expenditures  at  the  time  of  Issu 

pendltures  at  the  time  of  redemption;  net  Issuance, 
♦   Lees  than  $500,000. 
r   Eevlsod. 


Table  4.-  Derivation  of  Cash  Trust  Account  TransaetlonB 


(In  millions 

of  dollars 

Total 
trust 
account 
receipts 

Less:     noncash  roc 

olpts 

Equals: 

Cash 

trust 

Total 
trust 

and 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

Transfers 
shown  as 

Payroll  de- 
ductions for 

Total 

Federal  securities 

Other 

trust 

noncash 
receipts 

in  Federal 

expend- 
itures 

employees' 
retirement 

i/ 

account 
receipts 

other 
expend- 

expend- 
itures 

By  trust 
funds  and 
accounts 

By  Government 
egenoles  1/ 

oipend- 

191*5 

7,086 

2,365 

1.29 

1,61.6 

290 

l*,721 

6,291. 

7,062 

5,200 

299 

1,563 

-768 

191*6 

7,712 

a  775 

567 

1,927 

281 

1*,937 

8,236 

3,919 

3,668 

11.1 

110 

I.,3l6 

191*7 

6,2l.U 

2,538 

61.6 

1,361 

259     ■ 

271 

3,707 

7,31*7 

1*,076 

3,362 

11*7 

568 

3,270 

191*8 

6;515 

2;920 

71.6 

1,178 

236 

760 

3,595 

6,810 

3,865 

3,060 

-99 

90U 

2,91.1* 

191*9 

5,711* 

2,232 

81.1 

916 

327 

11*8 

3,1.83 

6,209 

2,881 

2,311 

313 

258 

3,328 

1950 

6,669 

2,623 

880 

1,383 

358 

2 

I.,01.6 

6,570 

-298 

-1.05 

69 

37 

6,868 

1951 

7796 

2,21.1. 

892 

972 

378 

2 

5,552 

7,117 

3,310 

3.369 

187 

3,807 

1952 

8807 

2,705 

987 

1,305 

1.U 

3 

6,102 

8,660 

3,713 

3,355 

281 

77 

\':^ 

1953 

8;932 

2,595 

1,091. 

1,079 

U20 

' 

6,336 

8,1.95 

3,357 

3,068 

232 

56 

ISJl*  (E.t.) 

9,51*7 

2,778 

1,190 

1,189 

397 

2 

6,769 

9,580 

3,228 

3,195 

11*9 

-116 

6,29a 

1952 -July.. 

738 

1.38 

, 

397 

39 

2 

3^ 

755 

288 

308 

* 

-21 

1.68 

Aug.,, 

959 

128 

« 

91* 

33 

327 

351 

-69 

551. 

Sejt.. 

U27 

Ul 

12 

61. 

35 

316 

5 

79 

53 

-9 

35 

Oct... 

1.01 

79 

21* 

23 

33 

322 

653 

61. 

37 

-16 

1.3 

589 

Nov... 

93 

31* 

81.8 

771* 

uio 

391. 

^I 

■P 

•36^ 

Sec... 

71*7 

360 

255 

67 

38 

388 

1,012 

1.18 

357 

69 

591. 

1953 -Jen... 

286 

65 

2 

20 

1.3 

221 

122 

109 

-112 

21.2 

-21 

887 

7e;>... 

920 

128 

2 

101 

25 

792 

301. 

223 

.54 

135 

3H 

MOP... 

61.9 

106 

13 

58 

35 

5U3 

81.6 

89 

38 

-11 

757 

14.3 

75 

28 

13 

35 

368 

650 

159 

IW 

-33 

U7 

1*91 

May.-. 

June. 

!;SS 

g| 

1. 
753 

92 
59 

\l 

2^0 

l,2fo 

1.17 
693 

'^ 

1.2 
-101. 

% 

^5t'8 

Source t  See  Table  1. 

i/  Includes  proooeds  of  ship  sales  carried  In  trust  accounts  ponding  allo- 
cation to  budget  receipts  from  ealo  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Flgureo  for 
191.7  and  191*8  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  proralinsi  after 
August  31,  191*7,  these  bonds  were  rodoemablo  for  cash. 

2/  Includes  net  Inveatments  of  Govomsiont  agencies  In  public  debt  eeourl- 
tleo  and  net  redemption,  or  Issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Tronaaotlons",  Table  1) . 


Prior  to  1951  oonalsto  of  net  Investments  of  corporations  not  wholly 
crwnedj  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agonoles  whloh  for  prior  years  are  Included  In 
budget  expenditures. 

Includes  proceeds  of  ship  sales  (see  footnote  1)(  Dletrlot  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  Isouanoe  (-), 
In  the  market  of  soourUles  of  Oovemment  agencies. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Inoreaae,  or  deopeaae  (-), 
m  Federal  securities 

Plus: 

Bet  Investments 

Issuanc 

e  of  Federal  securities  re- 

Net  trans - 

Set  cash 

in  Federal 

suiting  from  hudget  expenditures, 
etc . ,   or  refunds  of  receipts 

sarlnge 
bonds  and 

guaranteed 
eecurltles 

of  non- 
guaranteed 

borroiilng. 

Guaran- 

Total 

or 

Armed 

notes  for 

Excess 

teed 

Federal 

By  trust 

By  OOT- 

forces 

Ad  J  us  tee 

Inter- 

profits 

Treasury 

fleeted  In 

of  Federal 

borroKlng 

securi- 

Beou- 

Inave 

ssrrlce 

national 

tax 

(-) 

ties 

rltles 

accounts 

agencles 

1/ 

bonds  ly 

Bani  and 
Fund  1/2/ 

refund 
bonds  i/ 

y 

accounts 

agencies 

5/ 

19l»5 

57,679 

-1,190 

56,1.89 

6,738 

5,200 

321. 

-108 

. 

891. 

31.2 

86 

-277 

1.9,1.71. 

wi-e 

10,7110 

'♦3 

10,783 

3,1.09 

3,668 

159 

-86 

-970 

1.35 

203 

-19;389 

WliT 

-11,136 

-387 

-11,523 

7;892 

3  362 

178 

1,793 

-8 

2,11.0 

-39 

1.67 

WW 

-5:99'' 

-16 

-6,010 

1,391. 

3)060 

-69 

-913 

-10 

559 

123 

19''9 

1.78 

-U6 

1.32 

2,916 

2,311 

319 

-161. 

-2 

-123 

-1. 

580 

-2,513 

1950 

-.,587 

-8 

l',579 

331. 

-1.05 

97 

-95 

-2 

166 

-1 

571. 

-11. 

l.,231 

1951 

10 

-2,156 

U,0I.5 

3,369 

187 

-160 

-1 

13 

-1 

638 

371* 

-5,795 

1952 

3,883 

16 

3,900 

l.,336 

281 

-68 

2t 

-1 

779 

-525 

1953 

6,966 

7 

6,972 

l.,023 

232 

-2U 

719 

-32 

2,918 

I95I'  (Eet.) 

9,900 

-25 

9,875 

3,1.39 

3,195 

11*9 

-30 

- 

125 

137 

6,573 

195s -July.. 

3,968 

-11 

3,956 

397 

308 

< 

-3 

11. 

77 

37 

3,597 

Aug... 

113 

5 

U8 

1.13 

351 

1.6 

-2 

-25 

1*1. 

66 

-229 

Sspt.. 

-501. 

1 

-503 

91 

53 

-9 

-3 

1.9 

-31* 

-628 

Oct... 

2,238 

2,21.3 

37 

-16 

-2 

i 

-50 

2,116 

Hot... 

2,513 

6 

2.519 

561. 

391. 

87 

-1 

2,022 

Deo... 

-111 

3 

-38 

H.0 

357 

-8 

-2 

-5 

91 

-50 

-527 

1953 -Jan... 

U 

-6 

5 

212 

-112 

21.2 

-2 

81. 

35 

-173 

Fet... 

182 

a 

181. 

227 

223 

-51. 

-2 

19 

1.0 

-131. 

-178 

Mar... 

-3,099 

1 

-3,098 

101 

61 

38 

-2 

-19 

.23 

11 

-3,188 

Aur. . . 

105 

1 

106 

152 

UU 

-33 

-2 

. 

1*2 

-51 

-97 

May... 

1,930 

• 

1,930 

5Wtr 

1.11 

1.2 

-1 

1.1. 

W3r 

38 

l,l.25r 

June.. 

-W9 

* 

-10.9 

805 

81.0 

-101. 

-1 

71 

33 

-1,222 

Source:  See  Table  1. 

1/  The  Issuance  of  these  securities  is  treated  aa  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

2/  See  Table  1,  footnote  1. 

i/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  isai 

the  time  of  cash  redemption;  net  it 
hj     See  Table  3,  footnote  2. 
^     Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 
r   Eerlsed. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Msj  Jime 


Cash  operating  Income: 

191.1. 

191.5 

I9I.6 

191.7 

I9I.8 

19U9 

1950 

1951 

1952 

1953 

Cash  operating  outgo: 

191. 1* 

191.5 

191.6 

191*7 

I9I.8 

191.9 

1950 

1951 

1952 

1953 

Het  cash  operating   Inc 
or  outgo  (-); 

19W 

191.5 

191.6 

I9I.7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Source:      See  Table  1. 


2,915 
3,721* 
3,032 
3,821 
I.  ,1.82 
3,683 
3,1.85 


2,855 
3,177 
3,1.38 
5,1.73 
5,1.1.2 


-4,622 
-l.,005 
-1,636 
1,106 


".,91*7 
l*,5l.8 
3,893 
3,595 
l.,877 
6,275 
6,267 


8,009 
7,118 
3,700 
3,1.87 
2,726 

3,259 

3,537 
3,522 
5,328 
5,751. 


-2,81.3 

368 

1,1.60 


635 
58 
1,356 
91.7 
513 


6,675 
7,001 
5,61.9 
5,585 
6,019 
5,555 
5,162 
8,1*89 
10, 

11,1 


3,876 

2,961 
3,1.18 


2,601 
1,704 
1,116 
I*,  270 
lt,3l6 
4,072 


1,430 
1,683 
2,960 


7,677 

7,765 

3,' 

3,063 

2,397 


-1,699 
-1,661 
-1;184 
-1,283 


3, 

3,850 

2,965 

2,746 

2,969 

2,595 

2,939 

4,148 

4,722 

5,294 


8,027 
8,436 
3,853 
2,781 
2,507 

3,709 
3,700 
5,154 
5,751 


6,332 
6,016 
4,183 
4,886 
4,877 
4,793 
4,687 
7,367 

10,185 


4,562 
4,784 
4,129 


5,223 
6,978 
7,932 


l',368i' 


2,327 
2,764 
2,332 
2,446 


2,U0 
2,854 
3,593 


7,249 
7,750 
2,745 
3,272 
2,588 
2,966 
3,143 
4,843 
6,233 


-1,032 
-1,989 
-2,640 


3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,524 
4,600 
4,878 


8,146 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-566 

514 
-965 
-744 


6,015 
5,276 
l.,585 
4,666 
l.,667 
4,915 
It, .865 
6,555 
6,8  - 


7,6 

6,326 

2,944 

3,943 

3,197 


1,641 
723 
1,469 
1,068 
1,666 
1,693 
832 


7,886 
■^,913 
2,844 
2,570 
2,779 
3,266 
3,335 
5,801 
6,514 


-5,674 

-3,104 

-161 


-909 
-2,946 
-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 
4,997 


2,269 
2,490 
3,474 


I.,  496 
1,724 
544 
816 
-283 
-461 


5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 
6,320 


8,178 
5,224 
3,578 
3,476 
l.,235 
4,070 


,004 


44,971 

41,374 
42,451 
59,338 
71,396 


86,142 
41,399 
38,616 
36,897 
42,642 
''I,' 


-46, 616 

-36,534 

236 

5,703 

8,076 

-1,257 

482 


50,240 
43,839 
1.3,591 
45,400 
41,628 
40,970 
53,1.39 
68,093 
71,31* 


93,956 
95,184 
61,738 
36,931 
36,496 

40,576 
1*3,155 
45,804 
67,956 
76,561 


-46,095 
-44,945 
-17,899 
6,659 
8,903 
1,051 
-2,185 
7,635 


ding  June  30  of  year 


Atujust  195) 


.GENERAL  FUND  OF  THE  TREASURY. 


Table  1.-  Statue  of  the  General  Fund 

(In  mlUlona  of  lollan) 


A«B«ta 

UakllltlM 

Jai.  at  flsoal 
jm  or  Bonth 

Total 

•nlllen, 
OOTToncy 

sola,  od 

B.po.lt. 
Besorre 

IB  Fodoral 

Dopo.lt«  la 

•ptolal 

^lt.1.. 

Othor 
d.poalt. 
md 
oollwtiona 

Balaaos  la 
thaawar&l 

Gold 

Other 

Arallablo 
finide 

■0^  j^:«o. 

lok* 

3,730 

5I096 

l.,8l6 
8,520 

7,1'39 
7,557 
6,7li3 

^;&' 

'a 
7,351 

t;^ 
5,096 

1,023 
1,073 
1,022 

\% 
1,009 

981, 

1,033 
1,010 
1,00U 
1,001 

1,006 

999 

1,007 

1,002 

98U 

558 
21.3 
232 
191 
219 
191 
176 

161 
173 
181 
175 
179 
163 
ig 

il^ 
179 
169 
i?i 

1,500 
1,006 
1,202 

'•n 
950 
338 
333 

132 

321 

638 

1;96 
508 
770 

^8^ 
811 

393 
221 
132 

123 
103 
11.3 
250 

355 
210 

IW 

181. 
106 
161 

m 
103 
176 

1A8 

180 
108 
210 

22,622 
12,993 
962 
1,773 
1,771 

5,106 

3,071 

2,693 
6,027 
5,190 
5,217 

B 

m 

1,859 

2,109 
3,071 

289 
3OJ 

'^ 
309 

1 

538 
W.9 
'•79 

li91 
¥85 

516 

I121 
1.70 
ll22 
1.38 
392 
ItlO 
511' 
512 
U26 

521 

toi 
568 
519 

518 

y.3 
517 

W7 
te6 

21., 698 

ww:::::::::::::::::::::::: 

ll.,238 

IQkT 

3,308 

liw:::::::::::::::::::::::: 

■.,932 

3,1.70 

5,517 

?•'': 

f'^ 

6,969 

■.,670 

U,295 

7,925 

Auimat 

6,952 

^?y"   ^  ■ 

7,156 

0  tol>e 

6,175 

7,636 

1;^ 

Jf"*^"^ 

6,908 

3,582 

Ito 

3639 

^°1* 

l.,670 

Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  la  millions  of  doUare) 


Year 

Jan. 

Feh. 

Mar. 

Apr. 

May 

June 

July 

Are. 

Sept. 

Oct. 

Hot. 

Dec. 

31.0 
327 
1,537 
2,319 
2,001. 
1,726 
2,950 

2,025 
25,1*27 

t:S^8 

U,659 
5,01*9 
i*,l.5l* 
3,879 
5:689 

376 
221 
l.,902 
2,081 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 
3,562 
5:392 
19,155 
17,313 
25,961 

5,382 
5,075 
6,021* 

61*7 
1*93 

2:1*1*6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 

16;606 
15,277 
21*,  367 

6,909 

6,221 
8,569 
6,81*0 
61908 

292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 
3:01*1* 

2,210 
2,1*25 
2,851 
12,617 
12,279 

11,366 

20,935 

t:i^ 
3,995 

l*,702 
6,955 

1^ 
2,022 
1,957 
2,358 
1,75"* 
2,567 
2,921* 
2,030 
1,901* 

il;6^ 

8,522 
9,625 
18,536 
l.,066 
U,9l*6 

Ifi 
5,782 
5,1*21 

1*17 

2,r^ 

1,81*1 
2,682 
2,553 
2,216 

?:li 

2.633 

20,169 

21*,  698 
ll*,S38 

3,308 

1*,932 
3,1*70 
5,517 
7,357 
6,969 
l*,670 

11*5 

831* 

2,1*72 

1,789 

2,230 

2,1*1*7 
2,258 
2,599 

8;595 
21,921* 
22,082 
12,029 
3,069 
5,071* 
3,337 
l*,500 
5,620 
7,925 

339 
1,200 
2,137 
1,1*75 
1:901* 
2,902 
2,260 
2,231 

17,672 
18,631 
11,01*0 
3,1*00 

l*,832 
1*,1*18 
5,185 
5,095 
6,952 

862 
1,11.6 
2,193 

2,860 
2  978 
2,178 
2,1*15 
2,266 
1*,302 

18,158 
15,117 
16,131* 
10,171 
3,952 

5,583 
5,699 
5,505 
6,916 

7,156 

755 
1,I°J 

i:^7S 
1,913 

1,920 
2,61*1 
1*,896 
19,297 

12:813 
8,070 
l*,107 

'*:737 
l*,ll*5 
l*,87l* 

6,175 

590 
1,107 
1,597 
1,1*31* 
1,1*06 
2, 608 
2,1.1*7 
2,165 
1,817 
2,319 

ii*:iA5 

6,665 

3,935 
l*,385 
1*,1*22 
1*,139 
It,  621* 

7,636 

555 

1,026 

193". 

1935 

2,561* 
2,209 

1936 

2,973 

^■q^g 

3,0fe 

t^„ 

191.0 

191.1 

19U2 

i^t^::::::::::::::::::::::::::::: 
191^5              

3:560 

10,51*3 
12,29!* 
22,236 
26,003 

19lt6                                 

3,502 

^9^8::::::::::::::::::::::::::::: 
191.9 

1*,679 
l*,232 

J'q^^ 

l*,295 

6,061* 

1953 

Source:     Dally  Treasury 
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Table  1.-  Summary  of  Federal  Securltli 

(In  mlllloQB  of  iollors) 


Total  outataadlBg 

Intereat-bearlng 

debt 

Matured  debt  and  debt  bearing  no  Interest 

SBd  of 

Total 

Palillo 
debt 

Guaran- 
teed 
seoorl- 

Total 

PttbllO 

debt 

auaran- 
taed 
securl- 
tlaa 

Total 

Ouaran- 

year  or 
Bonth 

Total 

Matured 

Inter- 
national 

Tund  2/ 

other 

?nri/ 

y 

^ 

^2J 

(aatured) 

W^S 

259.115 

258,682 

1>33 

256,766 

256,357 

U09 

2,350 

2,326 

269 

- 

2,057 

21. 

269  898 

269,1.22 

476 

268,578 

268,111 

U67 

1,321 

I1I6 
66 
1.1 

1,721. 
1,161 
1,063 
1,270 
1,283 
1,271. 
1,302 

802 
722 
660 

613 
575 
550 
525 

6 

258,376 
252,366 
252,793 

257,3n 
255,251 
259,151 
266,123 

258,286 
252,292 
252,770 

257,357 
255,222 
259,105 
266,071 

90 
73 
27 
20 
29 

5I 

255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

255,  U3 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91.6 

u 

21. 

17 
27 
W> 
51 

3,179 
2,231. 
2,012 

2,150 
2,372 

2;i26 

2,229 
2,009 
2,11.8 
2,370 
2,21.2 

2;i25 

280 

2U5 

265 

512 

2^1 

19k8 

19J19 

1952 

1953 

195^  (I«t.) 

273,81>3 

273,800 

1.3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Debt  peaii 
r»i.  191.6 

279,76k 

279,211. 

551 

278,1151 

277,912 

539 

1,313 

1,301 

238 

1,063 

12 

1951-l)«>«"b«r 

259,Wl 

259,1.19 

1.2 

257,111 

257,070 

1.0 

2,350 

2,31.8 

1.92 

1,296 

560 

263,107 

nv^n 

31. 

260,91.0 

261,098 

260,908 
261,060 

11 

2,166 
2,127 

2,165 
2,125 

331 
319 

1,288 
1,263 
1,263 

51.6 
51.1. 
51.2 

Auauflt 

s^.;.;.... 

262,722 

262,682 

1.0 

260,615 

260,577 

39 

261.,961» 

1.5 

262,861. 

262,820 

1.3 

2,100 

2,099 

'U 

1,263 

loremtwr 

267,'>83 

267,1.32 

51 

265,391. 

265,31.5 

1.9 

2,089 

536 

267>5 

267,391 

51. 

265,31.6 

265,293 

53 

1953^anuiir7 

yobruflpy 

267,1.50 
267,631. 

267,1.02 
267,581. 

1.8 
50 

Itl'M^ 

m-M 

1.7 
1*9 

k^e 

l;S^ 

286 

2a 

1,258 
1,277 
1,258 

535 

533 

March 

261.,536 

261.,\85 

51 

262,1.30 

50 

2,106 

261.,61.2 

264,590 

52 

262,601 

262,550 

51 

2,01.1 

2,0U0 

252 

1,258 

529 

266,572 
266,123 

266,520 
266,071 

52 

52 

26l.,1.96 
263,997 

261.,U1.5 
263,91.6 

51 

51 

l:S 

2,075 

2,125 

298 

1,302 

f2^ 

Tm^".'.'.'.'.'.'.'. 

Source:  Actual  flgurea  frtm  Dally  Treasury  Statanant;  eatljnatee  based  on 
19511  Budget  document,  released  January  9,  1953.  For  revised  eatlmates 
of  total  budget  receipts  and  oipendltures  and  the  deficit  In  1951.  as 


presented  In  the  Preaident'o 

see  page  1. 

Footnotes  at  end  of  Table  2. 


Congress  on  Hay  ; 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  mllllona  of  dollars) 


teed 
tlea 


Interest-bearing  debt 


securi- 
ties 
1/ 


natlcoal 
Bank  2/ 


191.5. 
191.6. 
191.7. 
191.8. 
191.9- 
1950. 
1951. 
1952. 
1953. 


1951.   (Est.). 
1952 -July... 


56,1.89 
10,783 
-11,523 
-6,010 
k32 
l.,579 
-2,126 
3,900 
6.972 


2,21.3 

2,519 

-38 


57,679 
10,71.0 
-11,136 
-5,991. 
1.78 
l.,587 
-2,135 
3,883 


3,968 
113 
-501. 
2,238 
2,513 
-kl 


-3,099 

105 
1,930 
-W.9 


55,707 
11,812 
-13,381 
-5,065 


-2,31.7 
l.,028 
7,090 


U,03l. 
157 
-U83 
2,21.9 
2,530 


-1.9 


56,813 
11,751. 
-12,997 
-5,050 
698 
1., 1.1.8 
-2,358 
I.  ,011 

7,083 


lie 

-3,110 


866 

-1,011. 

1,862 

-9W. 

139 
222 
-128 


1,721. 
-563 
-98 


._._ ,.     The  JntoreBt- 

I  of  Connnodity  Credit  Corporatlc 


Excludes  guaranteed  securities  held 

bearing  debt  for  porlodfl  shown  consio^,o  ui   o«iiunwii..j  i^reait  uorporatic 

demaod  obligations  through  March  1953,  and  Federal  Housing  AdMalstra- 

tlon  debentures;   detalla  appeared  In  the   lasuee  of  the  "Treasury 

Bulletin"   prior  to  September  1951. 

Special  notoB  of  the  United  States 


oioj.  novoB  oi    i-oo   uim«a  owil«b    loeuoa   tO  the  International 

the  International  Monetary  Fund   in  payment  of  part  of  the 
ted  States  subscriptions  to  these  inetitutlons,  pxirsuant  to 


of  the  Bretton  Woods  Agreements  Act.     The  notes  bear  n 
3  nonnegotiable,  and  are  payable  on  demand. 
Includee  sarlngs  stampe,  excess  profits  tax  refund  bonds,  and 
currency  items.     For  current-month  details,  see  "Statutory  D^b 
Umitatian",   Table  2. 
Lees   than  $500,000. 
Rot  available. 


Aaqust  195) 


JjEHT  OUrSTAMDHC- 


Table  3.-  Interest-Bearing  Public  Debt 

(In  BlUlona  of  dollara) 


Total 

Public 

Laauea 

Total 

Marketable 

■onurkatable 

flioal 

Traaatar  >>on4» 

Al^Hl 

Traaaury 

Special 

public 
dabt 

public 

Total 

Bllla 

Cartlf- 
icatea 

Hot.. 

boBda 
2/ 

Total 

aaTlnga 
bonda 

T»aaui7 
aaTlnga 
notaa 

fopcea 
leare 

InTaat- 
aariea 

other 
i/ 

aoDtb 

Bank 

eligi- 
ble 

Bank.ra- 

^icted 

19*5 

256,357 

237,5*5 

181,319 

17,0*1 

3*, 136 

23,497 

69,693 

36,756 

196 

56,226 

45,586 

10,136 

505 

18,812 

191.6 

268,111 

2*5,779 

189,606 

17,039 

3*, 80* 

18,261 

65,86* 

53,*59 

56,173 

49,035 

6,711 

427 

22,332 

19*7 

255,113 

227,7*7 

168,702 

15,775 

25,296 

8,1*2 

69,686 

*9,636 

166 

59,0*5 

51,367 

5,560 

1,793 

- 

325 

27,366 

19^8 

250,063 

219,852 

160,3*6 

13,757 

22,588 

11,375 

62,826 

*9,636 

164 

59,506 

53,274 

4,394 

563 

959 

316 

30,211 

19*9 

250,762 

217,986 

155,1*7 

U,536 

29,427 

3,596 

60,789 

49.636 

162 

62,839 

56,260 

4,860 

396 

95* 

369 

32,776 

222,853 

13,533 

18,*18 

20,40* 

53,159 

49,636 

160 

67,5*4 

57,536 

8,472 

297 

95* 

285 

32,356 

1951 

252,852 

218,198 

137,917 

13,614 

9,509 

35,806 

*2,772 

36,061 

156 

80,281 

57,572 

7,818 

*7 

1*,526 

319 

34,653 

1952 

1953 

%-^e 

mf^ 

1*0, *07 
1*7,335 

17,219 
19,707 

28,42? 
15,854 

itm 

*8,200 

63,980 

27,*6o 
17,2*5 

142 
124 

78,717 
76,073 

5^^:^ 

6,612 

4,453 

'^f^ 

w, 

ll>-M 

Debt  peak: 

ret.  19W 

277,912 

257,016 

199,810 

17,032 

41,413 

19,551 

68,207 

53,427 

180 

57,206 

48,692 

8,043 

471 

20,897 

1951-Deo.,. 

257,070 

221,168 

1*2,685 

18,102 

29,078 

18,409 

40,897 

36,0*8 

152 

78,483 

57,587 

7,534 

13,011 

351 

35,902 

1952 -JuU.. 

260,908 

222,963 

1*4,3*0 

17,213 

28,170 

18,971 

52,**5 

27,*07 

134 

78,623 

57,709 

6,440 

1*,096 

378 

37,9*5 

Aue... 

261,060 

222,753 

1*4,1*8 

17,206 

28,019 

18,974 

52,445 

27,369 

134 

78,605 

57,753 
57,758 

6,330 

1*,137 

385 

38,307 

Sept.. 

260,577 

222:216 

1*3,895 

17,207 

27,763 

18,982 

52,4*5 

27,365 

.134 

78,321 

6,039 

1*,133 

391 

38,360 

Oct... 

262,820 

22*,*30 

1*6,775 

19,712 

16,902 

30,2*6 

52,4*4 

27,338 

13* 

77,655 

57,794 

6,026 

13,**2 

393 

38,390 

Hot... 

265,3*5 

226,557 

1*8,772 

21,715 

16,902 

30,253 

52,4*4 

27,32* 

13* 

77,784 

57,850 

6,089 

13,*50 

396 

38,788 

Sso... 

265,293 

226,1*3 

1*8,581 

21,713 

16,712 

30,266 

58,740 

21,016 

13* 

77,562 

57,940 

5,770 

13,450 

403 

39,150 

1953 -Jan... 

265,323 

226,226 

1*8,57* 

21,709 

16,712 

30,275 

58,740 

21,013 

12* 

77,653 

58,134 

5,676 

13,440 

402 

39,097 

Feb... 

265  U89 

226,187 

1*8,4*5 

21,710 

15,958 

30,282 

59,359 

21,012 

124 

77,7*2 

58,268 

5,642 

13,*33 

399 

39,302 

Mkt... 

262,380 

223,025 

1*5,938 

19,211 

15,959 

30,327 

59,358 

21,009 

12* 

77,037 

58,371 

*,879 

13,387 

*00 

39,35* 

Apr... 

262,550 

223,077 

146,«3 

19,312 

15,959 

30,375 

63,114 

17,2*9 

124 

76,944 

58,413 

*,798 

13,3*0 

393 

39,*74 

261t,Wt5 

22*, 735 

148,324 

19,913 

15,959 

30,411 

64,671 

17,248 

12* 

76,411 

57,920 

4,793 

13,304 

39* 

39,710 

Jane.. 

263,9*6 

223, *08 

1*7,335 

19,707 

15,854 

30,425 

63,980 

17,245 

12* 

76,073 

57,886 

*,*53 

13,288 

*47 

40,538 

Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(-),  in  Bllllona  of  doUapa) 


Total 

Public 

aauea 

Marketable 

lOBMrke  table 

jeer  or 

tntereot- 
bearJng 

Tot^ 

U.   3. 

Treoflury 

Armed 

Treaaurj 

Special 
Issues 

debt 

Total 

Bllla 

catea 

Botes 

eligi- 
ble 

Bank  re- 
^trlcted 

2/ 

savings 
bonds 

savings 

leave 
bonds 

series 

2/ 

1945 

56,813 

52  289 

2,307 

5,313 

6,092 

11,610 

15,595 

. 

11,371 

10,979 

579 

-187 

4,525 

1946 

11,75* 

8,234 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,449 

-3,42* 

-78 

3,520 

1947 

-18,032 

-20,904 

-1,264 

-9,508 

-10,119 

3,823 

-3,823 

-1* 

2,872 

2,332 

-1,151 

1,793 

''2P 

19*8 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

-2 

*6l 

1,907 

-1,166 

-1,230 

959 

-9 

2,845 

1949 

'698 

-1,866 

-5,199 

-2,221 

6,840 

-7,779 

-2,036 

* 

-2 

3,332 

2,986 

*67 

-5 

4,448 

4,867 

162 

1,997 

-11,009 

16,808 

-7,630 

» 

-2 

4,705 

1,277 

3,612 

-99 

-1 

-84 

-420 

-2,358 

-4,655 

81 

-8,909 

15,402 

-10,387 

-13,576 

-4 

12,738 

36 

-655 

-250 

"'?? 

2,297 

2,490 

3,605 

18,914 

-16,843 

5,429 

-8,601 

■^\ 

-1,565 

113 

-1,205 

-47 

3,086 

1953 

7;o83 

*,28* 

6,927 

2,488 

-12,570 

11,462 

15,780 

-10,21* 

-18 

-2,644 

201 

-758 

2,799 

4,0*5 

3,839 

3,932 

-6 

-253 

8 

*,2*5 

-53 

-8 

-93 

24 

-172 

50 

206 

152 

-210 

-192 

-7 

-151 

4 

-38 

- 

-18 

41 

Sept. 

-484 

-537 

-253 

1 

-257 

7 

• 

- 

5 

-291 

-* 

Oct.. 

2,244 

2,21* 

2,880 

2,505 

-10,861 

11,264 

-1 

-27 

-666 

35 

-13 

-691 

^2 

Mot.. 

2,525 

2,127 

1,997 

2,003 

7 

• 

-13 

130 

57 

63 

398 

Dec.. 

-52 

-413 

-192 

-2 

-190 

13 

6,296 

-6,309 

- 

-222 

90 

-319 

* 

83 

-7 

-3 

9 

. 

-3 

-10 

90 

19* 

-93 

-9 

-53 

Feb.. 

166 

-39 

-129 

-754 

620 

-2 

90 

134 

-35 

Mar.. 

-3,U0 

-3,162 

-2,456 

-2,499 

46 

-2 

-705 

103 

-763 

171 

51 

1*4 

101 

47 

3,756 

-3,760 

. 

-93 

43 

-81 

-47 

119 

1,895 

1,658 

2,191 

600 

. 

36 

1,556 

- 

-533 

-493 

-5 

-36 

I^A 

Juno. 

-499 

-1,327 

-989 

-206 

-105 

14 

-691 

-338 

-35 

-3*0 

Issues  vtaloh  ccmerclal  banks  (banks  accepting  deaand  deposlta)  are  n 
peraltted  to  acquire  prior  to  specified  datea,  except  that:  (1)  oon- 
ourrentlj  with  the  *tb,  5tb,  and  6th  War  Loans  and  the  Victory  Loan, 
ccmnerclal  banks  vera  peniltted  to  subscribe  for  United  Investaent  o 
their  savings  deposlta;  (2)  oamerolal  banka  may  temporarily  acquire 
auch  issues  through  forfeiture  of  collateral;  (3)  oonnerolal  banks  ne, 
hold  a  limited  amount  of  such  Issuee  for  trading  purposes.  Bank  re- 


death  of  the  ovnar  If  the  prooeeda  are  uaad  to  pay  Federal  estate  taxaa. 

For  a  current  Hat  of  bank  restricted  laauea  and  the  date  when  each 

becomaa  bank  eligible,  aee  'Debt  Operatlcns* ,  Table  1. 
2/  Conelate  of  postal  savloga  and  Panama  Canal  bonds,  and  also  conversion 

bonda  prior  to  19*7. 
i/  Conslete  of  depositary  bonds. 
•   Less  than  ^500, 000. 


Treasury  Bulleiin 


.DEBT  OOTSTANDHG. 


Table  5.-  Speci 


il  Issues  to  United  States  Government  Investment  Accounts 

(In  Billions  of  dollars) 


Federal 
Deposit 

Corpora- 

Federal 

Federal 

aoTemment 

Batlonal 

SsTlngs 

OovemMnt 

Serrlce 

Ballroad 

End  of  fiscal 
j»er  or  aonth 

Total 

home 

and  Loan 
Insuranoe 

Insorance 

Life 

SaTings 
System 

Trust 

tr 

banks 

Insurance 

Corpora- 

funds 

Fund 

Fund 

i/ 

Account 

Fund 

Trust  Fund 

tion 

18,815 
22,332 

97 
120 
1.08 

5,308 
5,910 
7,101* 

37 
1.9 
62 

1,868 
2,177 
2,1.60 

589 

681. 

1,251* 

3,187 
5,21.0 
6,1.71. 

U61. 

782 

1,628 

i 

6,71*7 
6,699 
7,11*2 

u 

ll^l 

30 

19l>8            .... 

30,211 

32,776 
32,356 

a*, 653 

37.739 
UO,538 

35,902 

808 
868 
888 
81.6 

862 

37 
U7 
119 

77 

52 

7,709 
9,003 
10,1.18 
12,096 

11., 01.7 
15,532 

:i2,791 

71. 
95 
79 
86 

11 
79 

2,823 
3,270 
3,817 
It,  391 
5,01U 
5,602 

4,756 

1,286 
1,318 
1,292 
1,300 

1,279 

life 

5,170 

1,912 
1.952 
1,802 

706 
552 

632 

1,371. 
1,720 
2,058 
2,1.11. 

2,630 

7,31*0 
6,616 
7,266 
7,71*5 
8,287 

7,629 

19I19 

7 

1950 

6 

13 

1952 

9 

1953 

32 

1951-Deca.bsr... 

21 

1952 -Jul; 

37,91*5 

81*0 

51* 

ll*,0l.7 

52 

5,31*1* 

1,300 

5,192 

522 

2,871. 

7,710 

10 

August 

38,307 

81*0 

51 

ll.,lli8 

52 

5,359 

1,291* 

5,178 

522 

2,925 

38,360 

81.0 

50 

53 

5,363 

1,291* 

5,177 

522 

8I.3 

1.6 

ii.,a9S 

53 

5,363 

1,291 

5,161. 

522 

2,917 

l-^l^ 

21 

38;788 

8W. 

ll*,l*29 

51* 

5,366 

1,285 

5,161. 

522 

2,960 

8,089 

BecMEber... 

39,150 

851* 

W. 

11.,  731* 

56 

5,370 

1,285 

5,161. 

520 

2,980 

8,123 

1953 -January.... 

39,097 

912 

51 

ll*,7l*6 

56 

5,378 

1,282 

5,151* 

512 

2,956 

8,038 

11 

February... 

39,302 

90k 

50 

ll*,TT7 

56 

5;381. 

1,280 

5,169 

3,008 

8,159 

15 

March 

39,35^ 

895 

50 

ll.,9l8 

56 

5,388 

1,276 

5,159 

1*95 

3,023 

8,071* 

19 

39,1*711 

886 

50 

15,098 

56 

5,390 

1,272 

5,11*9 

1.95 

2,996 

8,061 

19 

39,710 

831 

50 

15,201. 

58 

5,389 

1,261. 

5,129 

1.63 

3,033 

8,261. 

25 

June 

1.0,538 

81.6 

50 

15,532 

61 

5,602 

1,299 

5,21*9 

1.52 

3,128 

8,287 

32 

Source:  Dally  Treasury  Statement. 

1/  Includea  Canal  Zone  Postal  Sarlngs  System. 

2/  Consists  of  Adjusted  Serrlce  Certificate  Fund, 


Veterans'  Special  Tom 


Table  6.-  Computed  Interest  Charge  and  Copiputed  Interest  Rate  on  Federal  Securitl 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

1                                                               Coi^uted  annual  Interest  rate 

Ind  of 

outstanding 

Ooajrated  annual 
Interest  charge 

Total 
Interest- 
bearing 

ties 

Public  debt 

Total 

Marketable  Issues 

■on- 
market- 
able 
issue. 

Special 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Pnbllc 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 

debt 

or  month 

Total 
2/ 

Bllla 
i/ 

Certif- 
icates 

lotes 

Trsasury 
bonds 

Wes 

191*5   .    . 

255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
260,91.0 

261,098 
260,615 
262,861. 
265,391* 
265,31*6 
265,370 
265,538 
262,1.30 
262,601 
261.  ,1.96 
263,997 

255,U3 
250,063 
250,762 

255,209 
252,852 
256,863 
263,91.6 
260,908 

26i;o6o 

260,577 

262,820 
265,31*5 
265,293 

262,380 

262,550 
261.,1A5 
263,91.6 

4,969 
5,357 
5,376 
5,1.57 
5,606 

5,613 
5,71.0 
5,982 
6,1.32 
6,102 
6,120 
6,117 
6,171 

t'Ml 

t,1§ 
6,257 
6,270 
6,31.8 
6,1.32 

l.,961. 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 
6,1*31 
6,101 

6,170 
6,219 

6,21.0 
6,262 
6  311 
6,256 

6:31*6 
6,1*31 

i:^l 
l:i^ 

8.236 
2.200 
2.270 

ttl 
2.339 
2:31*8 
2.31*9 
2.31*5 
2.353 

u% 

2.385 
2.389 
2.1*01 
2.1*38 

2.107 

2.182 
2.236 
2.200 
2.270 

U?s 

2.339 
2.31*5 
2.31*8 

2.31*9 
2.31*5 
2.353 

i;l 
2.1*38 

1.718 

1.773 
1.871 
1.91*2 
2.001 

2.051 
2.207 
2.070 
2.078 
2.082 

2.099 

2.11.6 
2.151 
2.170 
2.207 

;l 

l.Oll. 

1.176 
1.187 
1.569 

1.711 
2.251. 
1.787 

1.836 
1.837 
1.915 
2.008 

2.01*7 
2.071. 
2.118 

2%Tu 

.875 
.875 
.875 
I.0I.2 
1.225 
1.163 
1.875 
1.875 
2.319 

1.875 
1.881. 

1.890 
1.890 

1.897 

1% 
2.088 
2.088 

2:319 

1.201. 

1.201. 
1.375 
I.3I.J. 

i:ig 
1.751* 
1.560 
1.560 
1.559 
1.755 
1.755 
1.755 

1.751* 
1.751* 
1.751* 
1.751* 

2.31U 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 
2.31*2 
2.320 
2.320 
2.320 
2.320 
2.320 
2.320 

l-Ml 

2.321 
2.321 

2.1*73 
2.567 
2.593 
2.623 
2.629 

l-M 
2.659 

2.720 

l:^ 

2.671 
2.671 
2.672 
2.677 

VMl 
2.690 
2.691 
2.707 

2.720 

2.1.36 
2.1A8 
2.510 
2.588 
2.596 

2.675 
2.71.6 
2.689 

2.686 
2.686 

2.685 
2.681 
2.678 

2.677 
2.6TJ 
2.677 
2.676 
2.675 
2.71.6 

1.321 

191.7 

1.758 

191*8:;::::::;: 

1950 

2.681. 

1951 

2.656 

1953   

2.575 

1952 -Cul, 

August... 
September 
October.. 

1953-Jsnuary.. 
February. 
March.... 
April.... 

May 

June 

2.617 
2.602 
2.600 
2.581. 

2.570 
2.565 
2.567 

2.577 
2.575 
2.575 
2.575 
2.575 

Source I  Daily  Treaai 
1/  Excludes  guaranteed  securities  held  liy  the 
2/  Total  Includes  "Other  boaads"!  see  Table  3. 
X/  Included  In  debt  outstanding  at  face  anounl 


In  conqiutlng  annual  Interest  charge  and  nnmml 
k/    The  nnntml  Interest  charge  and 

savings  bonds  are  canqoutad  on  the  basis  of 
against  the  aaoun 


Auqust  19'yJ 


.DEBT  OOTSTANDHG. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  V 

(In  mllliaiis  of  doUsrs) 


End  of 
fiscal 

CooBiiodlty 
Credit 

Erport- 

Hooslng 

Becon- 

Rural 

Secre- 

Secre- 

Defense 

Import 

and  Boas 

Mutual 

Pulilic 

Btructlon 

Klectrl- 

tary  of 

tary  of 

Tennessee 

Total 

ProduDtlon 

Bani  of 

Finance 

Security 

Housing 

floatlon 

Agrl- 

the 

Talloy 

year  or 

tlon 

Act  2/ 

Washington 

AdBlnle- 
trator  1./ 

Agency  2/ 

AdMlnle- 
tratlon 

Corpora- 
tlon  3/ 

Adolnls- 

cultu™ 

r 

Authority 

8/ 

W"*? 

12,169 

1,591 

. 

383 

9,020 

57 

1,U8 

wite 

11,673 

1,301 

- 

360 

9,205 

. 

57 

750 

w*? 

ll,9l»6 

510 

516 

- 

31.7 

9,966 

. 

56 

550 

19^8 

191*9 

2,789 
6;851 

WM3 
1,669 

971 
911. 

■ 

782 

362 

337 

1,85^ 

718 
1,015 

- 

100 

51. 
52 

21.1. 
126 

1950 

8,1.23 

3,193 

961. 

1 

96J. 

31.9 

1,1.56 

1,281 

65 

100 

1.9 

. 

1951 

9,097 

2,555 

158 

1,01.0 

1,579 

1,097 

1.89 

271. 

1,51.0 

Ul. 

100 

1.1. 

107 

1952 

9,636 

1,970 

?'^ 

1,088 

1,150 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

ltl6 

1,227 

2^513 

1,189 

655 

159 

1,950 

171 

31. 

270 

1952 -JulJ. 

9,525 

1,61»8 

1*03 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

31. 

178 

Aug.. 

9,581 

1^701 

321. 

1,21.8 

2,121 

1,172 

710 

lfl3 

1,791 

118 

. 

31. 

178 

Sept. 

9,713 

1,710 

332 

1,2U1 

2,11.7 

1,173 

755 

183 

1,791 

11.8 

3U 

199 

Oct.. 

10,013 

1,812 

338 

1,221. 

2,201 

1,173 

785 

183 

1,851 

188 

. 

31. 

223 

ROT.. 

10,2ll0 

1,92s 

3to 

1,211. 

2,21.2 

1,171. 

870 

183 

1851 

187 

. 

31. 

223 

Deo.. 

10,606 

2,169 

31.2 

1,191. 

2,283 

1,175 

935 

183 

i;851 

217 

. 

31. 

223 

1953 -Jon.. 

Fet.. 

10,709 

10,953 

2,1*01 
2,608 

r. 

1,151. 
1,150 

I'Ml 

l-M 

Ws 

lU 

1,895 
1,895 

11.7 
171 

iu 

21.7 
21.7 

Mar.. 

U,079 

2,763 

31.3 

1,139 

2,1.19 

i,iae 

703 

183 

1,895 

171 

31. 

21.7 

Apr.. 

11,331 

l:lli 

369 

1,139 

2,1.72 

1,185 

628 

183 

1,950 

171 

3". 

270 

May.. 

U,902 

m 

l,'l59 

2,\95 

1,188 

678 

183 

1,950 

171 

31. 

270 

Jme. 

12,196 

3,612 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

3U 

270 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  Issued  to 

GoTemment  corporationfl  and  other  agencies,  with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operatloDs.  To  avoid 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Recon- 
struction Finance  Corporation,  Eiiiort-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  10281  of  Auguat  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

5/  For  slum  clearance  program;  includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  from  the  Becanatruction  Finance  Corporation  beginning 


■  educational  Institutions,  be- 


September  1950;  and  housing  loans 
ginning  July  1951. 

^  This  agency  superseded  the  Economic  Cooperation  Adminiatratlon,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  I951,  and  Executive  Order  IO30O, 
of  NovoBber  1,  I951. 

6/  For  Famsrs'  Home  Administration  programs. 

7/  For  Hatural  Fibers  Revolving  Fund;  activities  have  been  terminated. 

8/  Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  aid  by  Virgin  Islands 
Company  in  19I.8-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  I950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

2/  Notes  outstanding  In  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  I9I.8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  I9I.9  (62  Stat.  II87). 


Treasury  Bulletin 


JJEHT  OUrSTAHDHC, 


Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End.  of  month.  In  millions  of  dollars) 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1.87 

19,612 

20,067 

20,611 

20,813 

20, 806 

20,806 

23,099 

23.050 

28,1*79 

193^"":: 

25,068 

26;i58 

26,118 

27,053 

27,189 

27,080 

28,1.76 

28;526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,W2 

1936 

30,516 

30,520 

si.i+sg 

31,'»25 

31,636 

53,779 

33,1A4 

33,380 

33,833 

33,833 

1937 

3"*, 502 

311,601 

3I4.  Y28 

3l.,9lH 

35,213 

36,1.25 

36,716 

37,01*5 

36,875 

36,956 

37,091. 

"'flE 

1938 

37,165 

37,191 

37,593 

?Hn 

38,1*23 

39,1.27 

t^ 

to,063 

1.0,282 

1.0,1*1.0 

1.0,661 

1*0,891 

1*0,856 

Ul,036 

i'^'f' 

te;365 

te^O 

1.2,658 

1.2,808 

1.2  968 

1*3,771 

1*3,905 

W,073 

1*I*,137 

»E'Si 

19^1 

1*5,877 

1.6,090 

1.7,173 

1*7,231 

1.7,721 

1.8,961 

1.9,513 

50,921 

51, 3W 

53,581* 

62,381 

62,1.19 

61., 961 

81,685 

86,1.83 

92,9* 

?f'^^ 

108,170 

19'i3 

111,069 

111.,  021. 

115,507 

129,81.9 

135,913 

136,696 

lUl,52l. 

1M*,059 

158, 3U9 

165,01*7 

19"A 

170,659 

183,107 

181.;715 

181*,967 

186;366 

201,003 

203,57"* 

209,802 

19^5 

258;682 

262,01*5 

263,001 

262,020 

19W 

278,887 

279,211. 

276,012 

273,898 

272,583 

269,1.22 

268,270 

267,51.6 

265,369 

263,532 

19"t7 

261,1.18 

259,121. 

257,701 

258,31.3 

258,286 

259,l.'.8 

260,097 

259,11*5 

259,071 

258,212 

256,900 

19W 

256,571. 

251., 605 

252,990 

252,21*0 

252,236 

252,292 

253,371. 

253,01*9 

252,687 

252,1*60 

252,506 

252,800 

191^ 

251,61.2 

251,530 

251,889 

252,770 

253,377 

255,852 

256,680 

256,778 

256,982 

257,130 

256,365 

256,368 

255,721. 

255,718 

256,350 

257,357 

257,51*1 

257,871. 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91.1 

25l.,997 

251*,  727 

255,093 

255,222 

255,657 

256,61A 

257,353 

258,298 

259,601* 

259,1.19 

1952 

259,775 

260,362 

258,081. 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

264,919 

267,1.32 

267,391 

1953 

267,  ".02 

267:581. 

261.,1.85 

261.,  590 

266,520 

266,071 

auarantoed  seourltlea 


1932 

- 

- 

- 

- 

- 

- 

: 

: 

2 

18 

180 

1931. 

310 

180 

295 

325 

423 

681 

1,064 

1,615 

1,375 

2,596 

2,823 

3,063 

3,1*80 

3,589 

3,665 

3,728 

4,023 

4,205 

4248 

4,369 

4,421 

4,494 

1936 

1*,562 

!*,630 

!*,651* 

4,676 

4,703 

'*,718 

4,669 

4,667 

4,667 

1937 

l.,662 

1*  662 

1*,662 

4,660 

4,660 

4,665 

4,703 

'*,633 

1*,633 

'*,63l. 

4,644 

4,645 

1933 

l.,61.6 

l.,61.6 

1*,61*6 

4,647 

4;853 

5,064 

5,015 

5,009 

5,001 

4,993 

1939. ■• 

l.,987 

5,1*10 

5,1*10 

5,410 

5,1*09 

5,1.50 

5480 

5,1*89 

5,456 

5,1*48 

191*0 

51699 

5,673 

5663 

5,657 

5,535 

5,529 

5,526 

5,813 

5,810 

5,919 

191*1 

5,915 

5:911* 

5;916 

6,560 

6,371 

6,370 

6,939 

6,937 

6,937 

6,938 

191*2 

5,703 

5,696 

5,690 

5  688 

5,687 

4,568 

4,581 

1*,592 

4,571* 

4,265 

4,264 

l.,301 

191.3 

l.,291 

l*,287 

l*,360 

4,372 

4,091 

4,100 

3,791 

3,941 

3,971 

4,n9 

I9IA 

1*;275 

l*,233 

2,278 

2,274 

1,669 

1,623 

1,565 

1,566 

1,568 

1,533 

I9I.5 

1,530 

1,11*1* 

1,11*4 

1,155 

1,171 

433 

505 

534 

5^5 

553 

567 

19U6 

558 

551 

553 

51*4 

552 

476 

333 

379 

400 

386 

370 

339 

191*7 

270 

188 

182 

178 

177 

90 

80 

79 

76 

83 

39 

81 

191*8 

77 

79 

78 

75 

75 

73 

55 

51 

50 

52 

57 

55 

191*9 

36 

26 

21* 

23 

23 

27 

26 

27 

29 

28 

29 

30 

1950 

27 

27 

2l* 

20 

20 

16 

18 

20 

24 

24 

1951 

18 

18 

21 

21 

29 

29 

28 

32 

33 

37 

43 

1952 

il 

37 

Ul 

44 

45 

46 

34 

39 

40 

45 

51 

54 

50 

52 

52 

52 

Total  Federal  securities 


17,316 

18,126 

25,378 

26,232 

31,776 

32,006 

35,078 

35,150 

39,164 

39,263 

42,099 

42,279 

44,613 

45,269 

47,809 

48,038 

51,792 

52,004 

65,715 

63,077 

115,360 

U8,311 

174,933 
233,933 

137,339 

234,851 

279,445 

279,764 

260,046 

261,606 

256,651 

254,683 

252,656 

252,747 

256,892 

256,395 

256,143 

255,958 

259,813 

260,399 

267,450 

267,634 

18,507 
21,362 

26,453 
32,406 
36,113 
39,390 
42,202 
1*5,395 
43,203 
53,089 
68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 
258,124 
264,536 


18,597 
21,441 
26,443 
32,328 
36,101 
39,601 
42,157 
'*5,1*73 
1*8,315 
53,791 
70,649 
134,221 
137,241 
236,224 
274,443 
257,880 
252.315 
251,553 
255,740 
254,748 
258,337 
264,642 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
1*5,691 
1*8,31*3 
54,092 
74,258 
140,004 
188,035 
240,003 
273,135 

258,521 
252,311 
251,912 
256,370 

255,122 

259,951 

266,572 


19,487 
22,539 
27,731* 
32,824 
38,497 
41,039 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 


258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 


19,612 
22,610 
28,254 
33,328 
38,168 
4l,4l9 
1*2,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,133 
262,550 
268,603 
259,528 
253,1*29 
253,902 
257,557 
255,685 
263,107 


23,099 
28,695 
33,280 
38,049 
41,678 
42,608 
46,380 


86,277 
148,000 
211,369 
263,535 
267,924 
260,176 
253,101 
255,879 
257,891 
256,677 
263,225 


20,611 
23,051 
29,064 
33,790 
38,500 
41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
2U,064 
262,565 
265,768 
259,221 
252,738 
256,709 
257,236 
257,386 
262,722 


20,813 
23,052 

29,784 

33,882 
38,500 
41,590 
43,424 
46,484 
49,91*7 
60,522 

97,169 
169,166 
2U,807 
262,376 
263,918 
259,155 
252,513 
256,805 
256,959 
258,336 
264,964 


23,552 

34^094 
33,456 
41,738 
1*3,596 
1*7,013 

6i;364 
100,380 
170,318 
216,537 
265,894 
262,646 
258,301 
252,563 
257,0U 
257,100 
259,647 
267,433 


Sourcei     Dallj  Treaaury  Statenent;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities.    For  puillc  debt  outstanding  by  years,  beglimlng  1790,  see  I952 
Annual  Report  of  the  Secretary  of  the  Treasury,  p.  557. 

1/     Obligations,   Issued  by  certain  GoTemasnt  corporations  sod  other  sgencies, 
vhlch  are  guaranteed  by  the  Uolted  States  as  to  both  principal  and  Interest. 


Snch  obligations  were  first  authorlied  in  1932.  Prior  to 
September  1939,  the  figures  represent  prlnclpeLl  shown  as  a 
liability  of  the  tSiited  States;  beginning  Sept«i«ber  1939, 
resent  principal  outstanding,  both  matured  and  unmatured, 
securities  hold  by  the  Treasury  are  excluded. 


Aagust  1951 


STATUTORY  DEBT  LIMITATION  . 


The  Second  Liberty  Bond  Act,  ae  amended,  (3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the    Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate   5H75   billion   outstanding   at   any  one    time. 

Obligations    Issued   on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   included   In  the   statutory   debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  June  30,  1053 

( In  mlUlons  of  .doliare ) 

mt  of  oeourltlea  vhlch  may  be  outatandlns  at  any  one  time,  under  limitation  Inpoeed  V  the  aot 
of  June  26,  19W  (31  U.S.O.  757  b) 275,000 

Amount  of  seourltles  outetandlng  sutjoot  to  such  atatutory  debt  lliiltatlon: 

U.  S.  Sorernmont  aecurltiee  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 265,1170 

auaranteed  Beourltles  (aioludlng  those  held  by  the  Treasury) ^ 

Total  amount  of  Boeurlties  outstanding  eubjeot  to  statutory  debt  limitation 265,522 

Balance  Issuable  under  limitation 9,''-7B 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  June  30,  1953 

(In  milllonB  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Rot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt! 

Interest-bearing  securities: 
Marketable: 

19,707 
15,85^ 
30,1.25 
63,930 
17,2'.5 

121. 

19,707 

Certificates  of  Indebtedness 

30,1.25 

Tl oaoiu J    uuLoo ............ 

^easury  °°^       °=Of         t  l  t^  'l  / ' 

lli7,2U 

121. 

11.7,335 

Nomarkstable: 

U.   S.   uttYliJ«B  boudi)  (i-uiioul.  itJompLluli  valiuj) 

57,886 

'.U53 

W.7 

13,288 

57,886 

l.,l.53 

Depositary  bonds 

Treasury  bonds,   tarestmant  series 

W7 
13,288 

76,073 

. 

76,073 

to,538 

. 

1.0,538 

263,822 

121. 

263,91.6 

29U 

u 

298 

Debt  bearing  no  interest! 

50 
1>302 

191 

^"6 

50 

1 

Special  notes  of  the  ttiltsd  States: 

1,302 

191 

Dopoclto  for  rotlraocnt  of  natlonBl  binJr  nnd  y-flor"!  Bf«>frT    7«"               ,,,,, 

277 

6 

Total  debt  bearing  no  Interest 

1,353 

1.71. 

1,827 

265,1*70 

601 

266,071 

Guaranteed  aeourltlss!     2/ 

Interest-bearing 

51 

1 

- 

51 

1 

52 

:■ 

52 

265,522 

601 

266,123 

Table  3,  footnote  1. 
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Table 

1.-  Maturity  Schedule  of  In 

tearing  Public  Marketable 

i 

Securities                              ! 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,    1953  i/ 

(In  miilione  of  dollars) 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 

bant 

eligible 

3/ 

Tear 
and 
month 

Description  of  security  2/ 

Amount 

of  maturities 

Date 
bank  re- 
stricted 
Issues 

lear 
md 

FUed 
matu- 
rity 
issues 

CaUatle  Issues 
classified  by 
year  of: 

Fixed 

rlty 
issues 

Callable  issues 
classified  by 
year  of: 

month 

yixst 
call 

Final 
rlty 

First 
call 

Final 
matu- 
rity 

bank 
eligible 

1953 

1956 

July. 

Bills 

7,003 

Mar.i 

2-1/2*  Bond  - 

3/15/56-58 

- 

1,W*9 

- 

Aug.. 

BUls 

2*         Certificate  - 

""8/15/53^ 

t:^ 

Apr.. 

1-1/2*  Hote  - 

U/1/56-EA 

1,007 

- 

- 

S.pt 

pi  1 1  o 

7,986 

Sept. 

2-lA*  Bond  - 

2-3A*  Bond  - 
2-lA*  Bond  - 

6/15/51.-56 

9/15/56-59 
9/15/56-59 

: 

3,'^ 

681 

Bills  (Tax  Anticipation  Series)... 
2*          Bond  !t/          -        9/15/51-53 

Deo.. 

2-1/8*  Note 
2*           Bonds/ 
2*           Bonds/ 
2-lA*  Bond  2/ 
2*          Bonds/ 

Total 

12/1/53 -A 
12/15/51-55 

6/15/52-5^. 

6/15/52-55 
12/15/52-51. 

10,51.2 

5,Li 

Oct.. 
1957 

1-1/2*  Bote  - 
Total 

10/1/56-BO 

550 

- 

- 

1,557 

6,253 

^ 

1.1,  U6 

16,1.99 

- 

Mar.. 

2-3/8*  Bond  - 

3/15/57-59 

- 

927 

- 

Apr,. 

1-1/2*  Bote  - 

1./1/57-EA 

531 

- 

- 

Oct.. 

1-1/2*  Hote  - 

10/1/57-BO 

821. 

■ 

1,355 

77 
l.,2l.5 

620 
4,91.2 

195^1 
Toh.. 

Mar.. 

June. 

2-1/ii*  Certificate  - 

1-3/8*  Fote 

2*           Bend 
2-lA*  Bond 
2-5/8*  Certlfloate  - 

2*           Bc»l 

Total 

2/15/5U-A 

3/15/5I.-A 

6/15/52-51. 

6/15/51.-56 

6/1/5I.-B 

12/15/52-51. 

8,111. 
l.,675 

U,858 

681 

5,825 
8,662 

1958 
Mar.. 

Apr.. 

June. 

Dec.. 

2-1/2*  Bond  - 

1-1/2*  Hote  - 

2-3/8*  Bond  - 
2-3A*  Bond  - 

2-1/S*  Bond  - 

3/15/56-58 
1./I/58-KA 

6/j;^l^1 
12/15/58 

919 

1M9 

TXK.. 

919 

1,1*9 

17,61.7 

681 

ll.,l.87 

1959 
Mar.. 

2-3/8*  Bond  - 

3/15/57-59 

927 

June. 

2-lA*  Bond  - 

6/15/59-62 

5,279 

- 

Sept. 

2-3A*  Bond  - 
2-lA?  Bond  - 

9/15/56-59 

9/15/56-59 

'. 

982 

3,822 

Dec.. 

2-1  A*  Bond  - 

12/15/59-62 

- 

3,1.67 

- 

1955 
Mar.. 

8,71.6 

5,731 

1-1/2*  Bote 
2-7/8*  Bond 

3/15/55-60 

5,365 

2,611 

: 

Dm.. 

2-lA*  Bond 

2*          Bond 
1-3A*  Hote 

Total 

6/15/52-55 

12/15/51-55 
12/15/55-B 

6,85ii 

1,501 
510 

I960 
Mar.. 

Dec.. 

2-7/8*  Bond  - 
2-3A*  Bond  - 

^°^ 

3/15/55-60 
12/15/60-65 

1,1.85 

2,611 

12,219 

2,611 

2,011 

- 

1,1.85 

2,611 



(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,  1953 i/-  (Continued) 

(In  mlUlons  of.doilara) 


Securities 


Description  of  seourlty  2/ 

Date 
bank  re- 
stricted 
Issues 

bank 

eligible 

2/ 

Tear 

Description  of  security  2/ 

*nount  of  maturities 

Date 

Tear 

■ml 
«„th 

Filed 
rlty 

callable  Isauea 
classified  b; 
year  of: 

Filed 
matu- 
rity 

Callable  issues 
claaalflad  by 

bank  re- 
stricted 
issues 
bee  CBS 

riTst 
call 

Final 
rlty 

First 
call 

Final 
rlty 

eligible 

1961 
Juns.. 

1 

3J          PanaM  Canal  band  -  6/1/61 

50 

- 

Sept. 

2-1/2*  Bond  -    6/15/62-67 

2  -1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

1,891. 
2,716 

2,117 

■(5/15/62 

2-lA*Bond  -    6/15/59-62 

2-1/2*  Bond  -     6/15/62-67 

2,117 

5,279 

Dec. 

2-1/2*  Bond   -  12/15/67-72 

3,832 

- 

12/15/62 

1962 

8,'A3 

2,U7 

June.. 

D80... 

2-lA*  Bond  -  12/15/59-62 

3, ''67 

1968 
Dec. 

2-1/2*  Bond  -  12/15/63-68 

- 

2,828 

2,117 

8,7''6 

1969 
June. 

2-1/2*  Bond  -    6/15/6U-69 

3,756 

1963 

2-3 A*  Bond  -    6/15/53-63 

2-1/2*  Bond  -  12/15/63-68 

2,828 

919 

Dec. 

1970 
Mar.. 

2-1/2*  Bond  -  12/l5/6'»-69 

- 

3,833 

9/15/53 

. 

7,589 
'.,723 

Dec... 

2-1/2*  Bond  -     3/15/65-70 

2,828 

919 

2/1/51. 

1964 
Juno.. 

2-1/2*  Bond  -    6/l5/6l»-69 

3,756 

1971 
Mar.. 

2-1/2*  Bond   -     3/15/66-71 

. 

2,963 

12/1/5'. 

Dec... 

2-1/2*  Bond  -  12/15/611-69 

- 

3,833 

9/15/53 

1972 

2-1/2*  Bond  -     6/15/67-72 

1,891. 

■ 

7,589 

6/15/62 

Sept. 

2-1/2*  Bond   -     9/15/67-72 

- 

2,716 

1965 

2-1/2*  Bond   -     3/15/65-70 

2-3/1**  Bond  -  12/15/60-65 

— ^ 

"•,723 

1,'»85 

2/l/5'» 

Dec. 
1978 

2-1/2*  Bond   -  12/15/67-72 

- 

3,832 

12/15/62 

Mar... 

1,592 

8,1A3 

Deo... 

3  -1  A*  Bond  -     6/15/78-83 

'•,723 

1,'.85 

1966 
Mar... 

2-1/2*  Bond   -     3/15/66-71 

- 

2,963 

I2/1/5U 

1983 
June. 

3-lA*Bond  -    6/15/78-83 

■ 

- 

1,592 

SovDKse:  Dally  Treasury  Statenent  and  Bureau  of  the  Public  Debt. 

i/  Iioludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  colum 
ones  In  the  year  of  first  call  and  again  In  the  year  of  final  matu 
rlty.  Callable  Issues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  oade,  howsTer,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
rey  of  Ownership" . 


j/  Bank  restricted  Issues  may  not  be  acquired  by 

minor  eioeptlons)  prior  to  specified  dates;  see  "Debt  Outstand 

Table  3,  footnote  1. 
hj    Hot  called  for  redeijitlon  on  March  15,  1953-  Will  mature  on 

September  15,  1953. 
5/  Not  caUed  for  redol^tlon  on  Juno  15,  1953-  Callable  on  four 

notice  on  December  15,  1953,  succeeding  Interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  emouats  in  mllllonB) 


BsBoriptlon  of  new  isaue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

leoue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amo'jnt  of 
bids 

Amount  of  bi 

ds  aooeptad 

tured  Issues 
outstandinc 

Total 

On  oompet- 
Itlve  basis 

On  nonoompetl- 
tive  basis  l/ 

in 
aiohange 

Regular  Series: 

1953-M«r-     5 

Mar.  12 

1953 -June     k.. 
June  11.. 
June  16.. 
June  25.. 

July     2.. 
July    9.. 
July  16.. 
July  23.. 
July  30.. 

Aug.     6.. 
Aug.  13.. 
Aug.  20.. 
Aug.   27.. 

Sapt.  3.. 
Sapt.lfl.. 
Sept. 17.. 
Sapt.2l».. 

Oot.     1.. 
Oot.     8.. 
Oot.  15.. 
Oot.  22.. 
Oot.  29.. 

1953 -June    19. 
sapt.  16. 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

210 
107 

1,997.5 
2,U»2.1 
2,368.0 
2,229.6 

1,91*3.3 

2;098;6 
2,202.3 

2,18U.0 

2,166.3 
2,231.0 
2,3'»0.3 
2,087.0 

1,782  .It 
2,290.3 
2,207.2 
1,985.3 

2,192.0 
2,166.9 

i:im 

2,262.2 

1,301.1. 
1,201.9 
1,200.5 
1,200.7 

1,200.5 
1,1*00.8 
1,1*00.7 
1,500.5 
1,1*99.9 

1,500.U 
1,500.6 
1,501.2 
1,500.6 

1,500.3 
1,1*00.0 
1,500.5 
1,500.2 

1,500.3 
1,501.2 
1,500.3 
1,500.6 
1,500.1 

2,002.7 
800.5 

1,102.7 
971.8 
925.5 
959.8 

999.2 
1,180.0 
1,11*6.1 
1,238.5 
1,250.5 

1,252.7 
1,238.0 
1,21*5.1 
1,292.8 

1,317.3 

i;2i6;6 

1,261.9 

1,296.1* 
1,27"*. 7 
1,232.7 
1,218.5 
1,239.8 

198.7 
230.1 
275.0 
2U0.9 

201.3 
220.9 

21*9.1* 

21*7.7 
262.5 
256.1 
206.0 

163.0 

llli 

238.1* 

tin 

267.5 
282. 1 
260.3 

226.1* 
117.7 

39.9 
71.2 
56.5 
1*3.9 

38.5 
1*0.5 
211.5 
172.9 
72.0 

170.2 
171.8 
71.7 
64.3 

57.0 
67.8 
57.8 
1*1*. 1 

88.3 
119.3 
231.5 
190.3 
Ul.O 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.1* 
1,1*00.2 
1,1*00.1* 
1,500.1* 

1,300.1* 
1.500.5 
1,301.2 
1,300.7 

1,301.1* 
1,201.9 
1,200.5 
1,200.7 

1,200,5 
1,1*00.8 
1,1*00.7 
1,500.5 
1,1*99.9 

17,205.9 
17,207.5 
17,208.0 

Mar    26     

Aur      2 

17,208.2 

Z:     9 

17,209.6 

Z-.  J::::;:::::::: 

17,210.2 

17,310.3 

Apr.  30 

17,309.8 
17,509.8 

17,509.9 

17,709.9 

17,909.9 

JjB»      1* 

18,108.8 

J«l»  11      

18,306.9 

18  606.9 

jai»  25 

18  906.5        • 

19  1*06.2 

19,1*06.2 

19,1*06.1* 

Tax  Antioipation  Sariaii 
1952-llOT      21  

19J3-Jm»      3 

800.5 

,  oconpetitlTe  blda  aooeptad 


Equivalent  rate  2/ 


Frioe  per  hundred   Equivalent  rate  2/ 


Regular  Serlea; 

1953-Har.  5 

Mar.  12 

Mar.  19 

Mar.  26 

Apr.  2 

Apr.  9 

Apr.  16 

Apr.  23 

Apr.  30 

May   7 

Mv  11* 

M«y  21 

May  28 

June  18 

June  25 

July  2 

July  9  i 

July  16  p 

July  23  p 

July  30  p 

Tax  Antioipation  Serleei 

1952-IIov.  21 

1953-Jun.   3 


Souroei     Bureau  of  the  Public  Debt, 
i/    Tenders  for  tSOO,000  or  less  frcrn  any 
at  average  prloa  on  oonpetitiva  bida. 
2/    Bank  liaoount  basis. 
1/    Sxoept  $200,000  at  99.500. 


99.1*53 
99.1*70 
99.1*67 


99.1*87 
99.1*76 
99.1*39 
99.1*11* 
99.1*33 

99.1*05 
99.1*26 
99.1*71 
99.1*73 

99.389 

99.1*13 
99.1*37 
99.506 

99.1*68 
99.1*93 
99.1*68 
99.1*62 
99.1*55 


one  bidder  1 


2.073 
2.219 
2.320 
2.21*3 


99.500 
99.1*76  3/ 
99.500 
99.522 

99.1*91* 
99.507 
99.1*91* 
99.1*91* 
99.1*60 

99.1*50 
99.1*1*3 
99.1*77  hJ 
99.502 

99.1*85 
99.1*1*0 
99.1*1*1*  1/ 
99.583 

99.521* 
99.1*99  6/ 
99.519 
99.507 
99.1*91* 


aooepted  In  full 


Eioept  »1,00( 
Szoapt  iSOO,l 
Exoept  $200, ( 
Except  $50, 0( 
Preliminary. 


1.978 
2.073 
1.978 
1.891 


8.176 
2,201* 
2.069 
1.970 

8.037 
2.815 
8.800 


1.982 
1.903 
1.950 
2.002 


99.1*1*8 
99.1*68 
99.1*85 
99.1*81* 

99.1*85 
99.1*72 
99.1*31 
99.1*10 
99.1*26 

99.1*00 
99.1*23 
99.1*69 
99.1*70 

99 .3W 
99.1*07 
99.1*38 
99.1*90 

99.1*57 
99.1*86 
99.1*68 
99.1*59 
99.1*52 


at  99.700,  n,000,000  at  99.600, 
t  99.535  and  $200,000  at  99.51I. 
A  99.581*. 

99.250. 


2.16I* 
2.105 
2.037 
2.01*1 


2.251 
2.331* 
2.271 

8.371* 
2.883 
8.101 
8.097 

2.587 
2.31*6 
2.21*7 
2.018 

8.11*8 
8.033 
2. 12s 


♦500,000  at  99.550. 


Auqust  mj 


DEBT  OPERATIONS. 


Offerings  of  Marketable  IsBues  of  Treasury  Bonds,   Notes, 
and  Certificates  of  Indebtedness 


Description  of  oecurlty 


First  oaU 


Cash  X/    Cxohaage 


In  exohasge 
for  other 
securities 


1/20/1*8 
2/13A8 
3/22A8 

s/ig/its 

6/21/1.8 


1/19A9 
2/15A9 
3/2l/l»9 
5/19/1*9 
6/20  A9 
8/21A9 
9/20/1*9 
12/5A9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

£/ 
6A/5I 

^9« 
9/18^1 

lo/im 
12/3/51 

6/16/52 
9/15^ , 


5/20/53 
©3 


(In  millions  of  dollars) 


1-1/8)6  Certificate 
l-l/BJt  Certificate 
1-1/8)6  Certificate 
1-1/8)6  Certificate 
1-1/8)6  Certificate 
1-3/8)6  Note 
1-1/1*)6  Certificate 
1-1/1*)6  Certificate 
l-l/l*)6  Certificate 
l-l/l*)6  Certificate 
l-l/lt)6  Certificate 
1-1/1*56  Certificate 
1-1/1*56  Certificate 
l-l/l*)6  Certificate 
1-1/3)6  Certificate 
1-1/8)6  Certificate 
1-3/8)6  Hote 
1-1/8)6  Certificate 
l-l/lt)6  Hote 
l-l/l.)6  Hote 
1-1/2)6  Hote 
1-1/1*)6  Hote 
l-l/l»)6  Hote 
1-1/1*)6  Hote 
1-1  A*  Hote 
l-l/U)6  Hote 
l-3/l*i6  Hote 
1-1/2)6  Note 
1-7/8*  Certificate 
1-7/8)6  Certificate 
1-7/8)6  Certificate 
1-7/8)6  Certificate 
1-7/8)6  Certificate 
1-1/2)6  Bote 
1-7/8)6  Certificate 
2-3/8)6  Bond 
1-7/8)6  Certificate 
1-1/2)6  Hote 
2-3/8)6  Bond 
1-7/8)6  Certificate 
2)6  Certificate 

2-1/8)6  Hote 
1-1/2)6  Hote 
2)6  Certificate 

2-l/l*)6  Certificate 
2-1/2)6  Bond 
1-1/2)6  Note 
3-lA)6  Bond 
2-5/8)6  Certificate 
2-1/2)6  Certificate 
2-5/8)6  Certificate 


2/1/1.9-B 
3/1/1*9-0 
l./lA9-I> 
6/l/l*9-E 
7/l/lt9-F 
U/1/50-A 
10/l/l*9-G 
I2/15A9-H 
1/1/50 -A 
2/1/50-B 

3/1/50 -C 

l*/l/50-D 
6/1/50 -E 
7/1/50-F 
9/15/50-0 
10/1/50-H 
3/l5/5l*-A 
1/1/51-A 
10/1/51-A 
7/1/51-B 
3/15/^5-A 

7/1/51-0 


/15/53-c  5/ 


3/22/S-C2/ 
8/l5/5'*-D 


lli, 

5yr 

Ui. 
7  jr      ii 

11}  . 


Syr  10    1 
5  yr 
30  yr    1*  1 


Syr     im 


5,250 

8,687 


2,189 
3,553 
1,055 
It,  301 
5,783 
3,596 
6,535 
519 
5,695 
1,993 
2,922 

963 
5,019 

5,601 
1,197 
6,21*8 
1*,675 
5,373 
1,918 
2,71*1 
5,365 
886 
l*,8l8 
5,351 
5,9'tl 
5,253 
6,85U 


927 
,868 
5311/ 

;008  5/ 
,51*2 

873  2/ 


2,189 
3,553 
1,055 
'',301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
'',675 
5,373 
1,918 
2,71*1 
5,365 


5,351 
5,91*1 
5,253 
6,851* 

1.007  i/ 
9,521* 
5,216 

583 
1,832 
10,861 

550  1/ 
1,063 

927 
8,868 
5313/ 

2.008  2/ 
10,51*2 

821*  y 
873  2/ 


107  1/ 
l*l8pi/ 


I  100  6/ 


suhscrlptloDS  ' 


Source:  Bureau  of  the  Public  Deht. 

1/  Consists  of  all  public  cash  aubsorlptlo 
Goremment  Inreslment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/1** 

Treasury  Bonds,  Investoient  Series  B-1975-80,  dated  April  1,  1951. 
For  further  Infonnatlan  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-1. 

1/    Amounts  shovn  are  as  of  July  31,  1953.  They  Include  exchanges  by 
Federal  Reaerre  System  Open  Market  Account  amounting  to  $1,000  mil- 
lion in  the  case  of  Series  EA-I956,  $500  million  each  m  the  case  of 
Series  EO-1956  and  Series  EA-I957,  and  $711*  mlUlon  in  the  case  of 
Series  EO-1957. 

kj    Honbanjc  subscriptions  were  allotted  In  full,  Conmercial  bazilra'  sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  In  full.  Cammerclal  banks'  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  eubaoriptlon. 

5/  The  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  Identical  in  all  respects,  as  an  exchange 
offering  for  the  1-7/^  certificates  which  matured  December  1,  1952. 
Total  exchanges  amounted  to  $2,882  million. 


Holders  of  the  1-7/8)6  certificates  which  matured  February  15,  1953, 

were  offered  a  choice  of  exchanging  the  securities  for  either  the 

one-year  certificate  or  the  flTe-year,  ten-month  bond. 

The  bond  offering  was  made  available  for  exchange  of  F  and  G  aavlngs 

bonds  maturing  from  May  1  through  December  31,  1953. 

Total  allotauente  on  cash  subscriptions  were  limited  to  approximately 

$1,000  million,  Nonbank  subscriptions  In  amounts  up  to  and  including 

$5,000  were  allotted  in  full.  AU  other  suisorlptlons  were  aUotted 

20*.  Canmiercial  banks'  subscrlptlans  were  restricted  to  an  amount 

not  exceeding  5*  of  their  tijne  deposits  as  of  December  31,  1952.  The 

Treasury  also  reserved  the  right  to  allot  lljnlted  amounts  of  these 

bonds  to  Government  Investsnent  accounts,  which  subscribed  to  a  total 

amount  of  $117,779,000. 

Also  designated  tax  anticipation  certificates  which  will  be  accepted 

at  par  plus  accrued  interest  to  maturity  In  payment  of  Income  and 

profits  taxes  due  March  15,  1951*  • 

Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 

in  fun.  Subscriptions  for  amounts  over  $100,000  were  allotted  67)6 

but  in  no  case  lees  than  $100,000. 

Preliminary. 

Not  available. 
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Table  4.-  Ulsposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  a 

r  maturing  aec 

urlty  1/ 

Dls 

posit 

on  offers 

Results 
change  0 

f  ei- 

fers 

Description  of 
security  offeret 

refmdlns 

Description 

Issue 

standing 

by  Treasury 

Caah 
retire- 

Exchange 
security 
offered 

Ex- 
chaxiged 

Turned 
in 
for 
cash    2/ 

(In  ■llllou  of  dollw.) 

7/1/50 

l-l/lt»  Certlfloat*  - 

7/1/50-F 

7/1/1.9 

5,601 

5,601 

5,351 

250 

1-1/4*  Rota 

8/1/51-1 

9/15/50     j 

1-1/8*  OertJflcsto   - 
2-1/2*  Bond 
it          Bond 

Total 

9/15/50-0 
9/15/50-52 
9/15/50-52 

9/l5/''9 

i:f8^ 

l.,939 

1,197 
1.186 
l.,939 

1,039 

905 

3,997 

158 

281 

91.2 

1-1/4*  lot. 

10/15/51 -P 

7,322 

7,322 

5,91.1 

1,381 

10/1/50 

1-1/8*  Certlricttt.   - 

10/1/50 -E 

10/1/49 

6,21.8 

6,21.8 

5,253 

995 

1-1/4*  lot. 

11/1/51-0 

12/15/50     j 

l-l/P*  Bond 

1-1/8)1  Certificate   - 

Total 

'ST. 

6/1A5 
1/1/50 

2,635 
5,373 

2,635 

5,373 

8,008 

VM 

S2 

1      1-3/1.*  lot. 

12/15/55-B 

8,008 

6,851. 

1,151* 

■•/i/si  1 

2-1/2)1  Bond 
2-1/2)1  Bond 

6/15/67-72 
12/15/67-72 

6/1/1.5 

n/i5A5 

7,967 
11,689 

il;ig 

?;^S 

]     2-3/4*  Traaaury  Bond 
J         unt  S.rles  B-1975 

InT.at- 

aji/ 

19,656 

19,696 

13,971. 

6/15/51 

2-3M  Bond 
1-lM  »ot. 
1-lM  lot. 
l-lM  lot. 

6/19/91-9J* 
7/1/51-B 
7/1/51-0 
7/1/51-D 

I./1/50 
6/1/90 

1,627 
I.,8l8 

1,627 
l.,8l8 

831 
4,970 

110 
131* 

1-7/8*  O.rtlfloat.  - 

l'/l/52-A 

10,072 

10,072 

9,92". 

51*8 

8/1/51       i l-l/U^  lot. 

8/1/91-S 

7/1/90 

9,391 

5,351 

5,216 

135 

1-7/8*  Owtifloata  - 

7/1/52 -B 

9/19/91 

If          Bond 

9/19/91-55 

9/19/31 

799 

755 

583 

179 

1-7/8*  Cartlfloat.  • 

8/15/52-0 

10/1/91 

l-l/l.»  lot. 

10/1/51-A 

8/1/50 

1,918 

1,918 

1,832 

a« 

1-7/8*  Otrtlfioat.  - 

9/1/52-1) 

10/19/51    1 

l-l/k*  lot. 
1-1/U)l  HoU 

Iot»l 

lO/19/91-r 
llA^l-0 

a 

9,91.1 
9,893 

5,91.1 
5,253 

m 

2I? 

1     1-7/8*  Owtlfloat.  - 

10/1/58 -I 

U,19lt 
1,118 

1,118 

10,8«1 

333 
95 

12/19/91 

2.1/1.*  Bond 

U/19/91-93 

12/22/39 

1,0«3 

1-7/8*  Oartifloat.  ■ 

12/1/52 -r 

3/1/92 

2-1/211  Bond 

3/15/92-9* 

s/si/in 

1,021. 

1,081. 

927 

97 

8-3/8*  load 

3/15/57-59 

3/1/98 

l-7/a»  OiTtlfloat.  - 

V1/52-A 

6/15/51 

9,92". 

9,521* 

8,868 

65< 

1-7/8*  O.rtlflo«t«  • 

8/19/53 -A 

6Mi 

2.1/8*  Bond 
2-1/2*  Bead 
2-1/2*  Bond 

2-1/2*  Bond 

Xotml  

12/15/67-72 

2/1/lA 
12/1/1*1. 

ll^a^t? 

1:1^ 
1,999 

It, 079 

3';il2 

1.67 
518 
100 
227 

; 

a-3A«  fnuvn  Bond 
a«nt  Sarlta  B-1975 

inr.it- 

80  i/ 

11.,  71.6 
9,216 

Ih.lkS 
5,816 

1,306 
l.,963 

7/1/92 

1-7/8*  Crtlf  loat«  - 

7/1/92-B 

8/1/51 

893 

1-7/8*  OM^lfioato  - 

.    6/1/53-B 

8/19/92    1 

1-7/a*  Otrtlfloat*  - 
1-7/8*  OMTtlfloat.  - 

Total 

'i/^m^ 

ffl 

l,ifi 

2,1.16 

.Ml 

431* 
1,575 

.i§ 

1      8*          Oirtlflo.t.  - 

8/19/93 -Ci/ 

2,1.16 

8,008 

1.07 

10/1/92 

1-7/8*  Owtlfloat.  - 

10/1/98-1 

10/15/51 

10,861 

10,861 

lo,5te 

319 

2-1/8*  lot. 

12/1/53 -A 

12/1/92 

1-7/8*  0.rtlf1oat.  - 

12/l/98-» 

12/15/51 

1,063 

1,063 

873 

190 

2*          C.rtlfloat.   - 

8/19/53-04/ 

2/19/93 

1-7/8*  O.rtlfloat.  - 

2/19/93 -A 

3/1/52 

8,868 

8,868 

8,731* 

134 

/2-I/4*  O.rtlfloat.  - 
\2-l/2*  Bond 

2/I5/5I.-A 
12/15/58 

6/15/53 

1-7/8*  Certificate  - 
2*          Bond 

Total 

6/1/53-B 
6/15/53-55 

10/7/1.0 

4,963 
725 

1*,963 

725 

5,688 

2,8ee 

1*,1.10  p 
'448  p 

553  P 
277  P 

I      2-5/8*  Certificate  - 

6/1/54.B 

5,688 
2,882 

l.,858p 

829  p 

fl/15/53 

2*           Certificate   - 

8/15/53-C 

8/15/52 

2-5/8*  Certificate  - 

S/15/5I.-E 

Sourcel     Bm*eau  of  th.  Publlo  D.bt. 

1/    Original  call  and  naturlty  dates  are  uaed. 

2/     All  by  liiT..tor.  other  than  F.deral  Beeerre  Banks. 

i/  Thooe  nonmarketabl.  bonda,  dated  April  1,  1951,  and  m 
April  1,  1980,  are  exchangeable  for  I-I/2*  Barketable 
see  Table  3.   foolaote  2,     In  the  reopwilng, 


TreasTiry  n 

Serle 


4/    The  2*  oertifioat.0  BaturiDg  Augnat  15,  1953, 

Decenber  1  refunding  (see  Tabl.  3). 
p       Preliminary. 
n.a.     Sot  available. 


paid  for 

for  the 
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.UNITED  STATES  SAVUKJS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1975  and  began  to  mature  In  March  V)^^.  Series  A-D 
were  sold  between  March  I935  and  the  end  of  April  IShX, 
and  Series  E,  ?,  and  0  were  first  offered  In  May  19IU. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
Mayl,  1952.  The  principle  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  r  and  0  were  replaced  by  two  new  Issues,  Series  J 
and  K,   also  at  higher  Interest  rates.     A  new  current-Income 

Table  1.-  Sales  and  Redemptions  by 

(Dollar  em. 


bona,  Series  H,  similar  In  Interest  return  to  Series  E, 
was- offered  beginning  June  1.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  F 
and  G  began  to  mature  on  May  1,  1953.  for  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  3I,  I953,  see  the  May  I953  Issue,  page  A-1.  In 
the  tables  which  follow,  Series  A-F  and  J  sales  are  shown 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  current  redemption  values.  Series  0,  H,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  0  bonds  outstanding  are  Included  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has  ceased. 


Series,  Cumulative  through  June  30, 

unto   in  mlUlona) 


1953 


SsrlsB 

Sales 

Accrued 

Sales  plus 

accrued 

discount 

BedemptloDfi 

Amount  outatandlng 

Eodomptlons  of  interest- 
bearing  series  as 

Matured  debt 
(Series  A-S) 

bearing  debt 

Total  A-D  {mtured)  1/ 

3,9't9 

1,054 

5,003 

76,261 
29,628 

l*,912 

91 

. 

Intereet-bearlng: 

69,326 
29,007  2/ 
98,333 

to,213  2/ 
7,791 

36,048 
21,837 
57,886 

Series  F,  0,   J,   end  E... 

26.30 

Total  lnt«r»st -bear Ins.. 

7,556 

105,889 

li8,00U 
52,916 

45.33 

K)2,2a2 

8,611 

110,892 

91 

57,886 

Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  BlllloM  of  dollara) 


Amount  outstanding 


fiscal  yearai 

1935-194* 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

Calendar  years  1 

1935-1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952  Vuly 

kagam\..... 
Septaaber. 
Ootober... 
■oraMbar.. 

1953 -January... 
February, , 

Naroh 

April 

i*v 

8ovr«et     Dally 

Footnotes  at  end  of  Table 


37,893 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,143 
3,925 


45,416 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 


927 
1,045 
1,149 
1,207 


981 
1,104 
l,l8i 


38,492 

15,278 
10,184 
7,899 
7,039 
8,068 
6,718 


6,815 
7,178 
5,142 
5,381 


4,298 
6,717 
5,545 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 


5,558 
6,427 
5,126 
5,144 
5,101 
5,840 
5,651 
5,074 


369 
^30 


3,847 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 


5,771 
5,472 
6,243 
4,889 


5,323 
5,150 
4,565 


34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 


40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,9 


57,709 
57,753 
57,758 
57,794 
57,850 
57,940 
58,134 

58',  371 
58,413 
57,980 
57,886 


nt;  Office  of 
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.UNITED  STATES  SAVUJGS  BONDS. 


Table  3.-  Sal 


es  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  tn  mlllloas) 


Amount  out- 
standing ( interest- 
bearing  debt) 


riaoea  years: 

12,001 

19IA 

'  ■' 

11,820 

11,553 

1946  

6,739 

igljT   

T.287 

1.026 

I9U9 
1950 
1951 
1952 
1953 

1.278 

l.,06l 

Calendar 

years: 

17,1.78 
12,380 

I9IA 
I9U5 
I9W 
19't7 
191,8 

'  ■' 

9.822 

1.  1.66 

l.,085 

l.,22ll 

I9U9 

l.,208 

1950 
1951 

3,668 

3,190 

1952 

Months: 

1952 

1953- 

July 

August 

September 

October 

Horember 

Deo  amber 

■January 

February 

316 
309 
290 

310 

271 

331. 
Wl 

?n1 

31.0 

Jmo 

3to 

12,035 

118 

11,938 

265 

11,818 

1.31. 

7,173 

536 

11,821. 

633 

l.,659 

753 

5,032 

895 

It, 887 

1,035 

■.,307 

1,111 

■.,1.07 

1,120 

5,181 

80 

17,558 

182 

12,562 

353 

10,175 

1.93 

■.,959 

579 

696 

l.,920 

818 

5,025 

971 

l.,639 

l.,270 

1,120 

4,691. 

107 

1.22 

78 

337 

83 

373 

76 

386 

91 

362 

123 

U56 

^^ 

^ 

81. 

1.81 

78 

1.29 

91 

1.31 

123 

1.63 

71.9 

2,100 
3,81.6 
5,912 
■.,391 
3,925 
3,530 
3,521 
4,295 


1,601 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 


5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532  : 


1,598 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 


ifi 


318 
294  p 
307  P 


43 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,324 


34,950 
35,019 
35,055 
35,116 
35,206 
35,324 
35,511 
35,657 
35,784 

35,852 
35,939 
36,048 


Series  F 

,  G,  J,  and  K 

:omblnad 

Fiscal  years: 

6,446 
3,678 
3,337 
2,873 

2^209 
2863 
1,680 
1,871 

501 

7,946 
3,664 
3,115 
2,962 
2,609 
3,071 

2;406 
770 
586 

52 

47 

39 
38 
32 
42 
64 

^3 
31 
31 
30 

3 

9 
19 
33 
47 
61 

g 

i 

6 
13 
25 
40 

93 
100 

14 

6 

6 

7 

7 
12 
15 

6 

7 

7    ■ 
10 
12 

6,448 
3,687 
3,356 

2,270 

I'M 
1,961 

726 
610 

7,952 
3,678 
3,140 
3,002 
2,663 
3,139 
1,704 
2,493 

66 
53 
46 
45 
39 
53 
78 
58 
50 
39 
41 
42 

87 

192 

310 

497 

672 

772 

835 

821 

1,042 

1,012 

1,552 

163 
259 
370 
615 

Sil 
815 
905 
1,093 
929 

87 

77 
76 
70 
72 

72 
70 
74 

a 
621 
186 

87 
191 
309 
494 
666 
764 
823 
807 
1,021 

1,^7  P 

162 
258 

708 

829 

1,071 
908 

85 
75 
75 
69 

70 

70 
68 
72 
62 
612  p 

178  p 

1 

3 
6 
9 
12 

14 

21 
35  P 

1 
1 

11 
12 
17 
22 
21 

2 
2 
2 
2 
2 
2 
2 
2 
2 
1 

11 

12,903 

i?;io1 
19,105 
21,205 

22,147 

23,066 
22,780 
21,837 

7,789 

11,208 

13,979 
16,366 
18,314 
20,613 
21,501 
23,089 

22,859 

22,616 

22,759 
22,734 
22,704 
22,678 
22,645 
22,616 
22,623 
22,611 
22,587 
22,561 
21,981                                       2 

21,837 

1947     . 

I9U8         

I9I.9 

. 

1950 

. 

1951 

. 

. 

1953'".:;"".""."; 

Calendar  years: 

1944 

1945 

1946 

191.7 

1948::::::::::;::::: 

1949 

1952 -July 

Ausuat 

October 

December 

1953-January 

February 

(torch 

38 
34 
34 

11 

36 
32 
31 

33 
28 

83 

June 

eai  of  Table  J 


(Continued  on  following  page) 
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.UNITKD  STATES  SAVUJGS  BONDS. 


Table  3.-  Sales 


Redemptions  by  Periods,  Series  E  through  K  -  (Continued! 

(In  mlUlons  of  dollBM) 


Bodrntptlons  2/  i/ 


ABOunt  out- 
BtenAinQ  (Intarest- 
bearing  dobt) 


riBoal  yean: 

3,729 
8,271 

11,820 
11,553 

i*;^8 

3,993 
3,272 
3:266 
3,700 

& 

Jl*66 

l.,208 
3,668 
3,190 
3,393 

280 
282 
267 

1 

,1 

320 
309 
309 

i 

265 
1*31* 

in 

1,120 
10 

1^2° 

818 

Jg 
1,120 

1 

76 
91 

123 

'^ 
81* 
78 
91 

123 

l;?oi 
11,938 
11,818 

1*,659 

1*,307 
tik^l 

7,1M* 
10,1*1* 
12,562 
10,175 

t-^ 
1*,920 
5,025 
1*,639 
1*,270 
.,513 

386 
360 
350 
363 
3W* 
1*33 

Toi 
1*1*3 
397 
1*00 

1*32 

60 
689 

5,912 

3,530 

3,521 

u;'oo1 

l*,032 

220 
1,380 
3,005 

3,930 

3,728 
3,1*1*6 
3,912 

377 
319 
337 
325 
272 

338 

i 

360 
31*3 

353 

60 
688 

I'M 

If^ 
3,689 
3:368 

l-M 

I'M. 

220 
1,378 

I'.Ul 

I'M 

1 

299 
881* 
239 
299 
320 

317 

1 

5 
20 
69 

Si 

162 

195 

307 

2 

3^8 

H76 

l»lt 
W) 
38 
1*1 
33 
39 
1*1 

11 
1*3 

50  p 
1*7  P 

i^i:::::::;::::::::::: 

igll7          

30,358 
30.791 

1948:;::::::::::::::::: 

3i;6e5 

19lt9 

33,127 

191*1  ood  191*2 

i^:::::;::::::::::::: 

191*5 

191*6 

i^J::::::::::::::::::: 

191*9 

1950 

1951 

6,923 

15,957 
25,515 
30,727 
30,263 

33,766 

^t;^7l^7 

35,1*3 

WSa-JiUjr 

3l.,88U 
3*, 926 

3l*,939 

3l*,976 

35.01*8 

35,11*3 

35,287 

Fobruarj 

35,1*00 
35,1*91 

35,528 

ito^^:::::::::;::: 

35,585 

35;661* 

riioal  jttni 

3I? 
1S8 

36 
17 
13 

32 

31 
31 

': 

3^6? 

»3 

ak 
18 

alt 

^32 
37 
32 

31 
31 

6 

6     ■ 

1 
1 
1 
1 
1 

3I? 
181 

1953 

""-Z'-t:. 

i9J8-J«iy 

iW»::::::::: 

Ooto»« 

l9T«a«r 

an 

19J3-J«u«7 

Frtrary 

221* 
257 
291* 

June 

3I 
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.UNITED  STATES  JAYIRGS  BOKDS. 


Table  3.-  Sales  and  Redempt ions  by  Periods,  Series  B  through  K 

(In  mllllonB  of  dollars) 


FlB=alyeB«! 

502 
75a 
802 
679 

Tel 

97 

860 
71.5 

SI 
325 
3U2 
1.98 

233 
1*17 
12lt 
1.6 

19 
33 

61 
73 

90 

I?! 

i» 
13 
25 
iw 

78 
87 
93 
100 

lit 

6 
6 

7 
7 
12 

15 

6 
7 
7 
10 
12 

502 
760 
811 
698 
kko 
1.07 
362 
545 
31"* 
1.37 

fi 
861 

1 

311 
503 
217 
llt6 

6 
6 

7 

ll 

1 
7 
7 
10 
12 

3 

17 

^^ 

11.9 

m 
216 

2^8 

229 
256 

7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 

la 
17 
16 

11. 
16 
16 

Ik 

lU 
lU 

^5 
U2 

3 
17 

l'i7 
197 
198 
20lt 
185 
227 
207 
221 

7 
35 
77 
101. 

185 
196 

2U 
2^1 

16 
15 

12 
11. 

11. 

12 

35  P 

1 

I 

9 
12 
lU 
21 
21 
31. 

1 

1 

1. 

7 
11 
12 
17 
22 
21 

2 
2 
2 

2 

s 

2 
2 
2 
2 

^ 

8p 

1.99 

1,21.2 

1,996 

2,601. 

3:1:::::::::::::::::::: 

19lt7 

19*8 

I9k9 

1950 

1951 

2,895 
3,099 

3;^ 

1941  and  19lt2 

85* 

1,^ 

2278 

isJi:::::::::::::::::::: 

2:969 

3,162 

ilie:::::::::::::::::::: 

191*9 

1950 

1951 

3,505 
3,615 
3,895 
3,853 

Month.. 

3,822 
3,813 
3,809 
3,810 

I'M 

3,705 

Ootobw 

■oTeal>ar 

Seoeabar 

1953-Ja»uax7 

1S^^::::^.:::^:^:: 

follovlBg  page) 
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.UNITED  STATES  SAVIBGS  BOHDS. 


Table  3.-  Sales  and  Redenptlons  by  Periods,  Series  B  through  K  -  (Continued) 

(In  nlUlona  of  dollars) 


Sales  plus 
discount 


I'lBo<a  y~«i 

2,876 
2,658 
2,465 
2,561 
1,907 
2,39a 
1,449 
1,523 
422 

3,701 
2,640 

2,891 
2,520 
2,637 
2,267 

2,573 
1,392 

181 

: 

2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 
422 

\%l 
2,891 
2,520 

If^ 
2,573 
1,392 
1,990 
646 
181 

12 

55 

348 

794 

783 

1,289 

181 

264 
426 
512 
618 
613 
682 
834 
739 

69 
60 
61 
57 
56 
66 
58 

f^ 

51 

12 

13^ 
220 
348 

'^ 
619 
621 

s 
1 

264 
426 
512 
618 
613 
682 
834 
739 

69 
60 
61 
57 
56 
66 

^ 
59 

2,414 

19^3 

19ig,              

5,119 
7,861 

1945 

19^6 

19l«7 

10,299 
12,416 
14,508 
15,850 

17,621 

19,177 

18,816 

17,528 

Calendar  years  I 

3,669 

6,221 

8,931 

11,186 

191*6 

13,397 
15,152 

17,108 

17,887 

1950 

19,194 

1951 

^?'??'l 

'^^tIbs-juU. 

18,748 
18,687 
18,627 
18,570 
18,514 
18, 4W 
18,390 
18,334 
18,275 

18  22lt 

October 

''^'ir^lS^-.::::::::: 

»tow[.......... 

April 

17,19 
17,528 

June 

Flaoal  yeari 

1952 

1953 

Calendar  year; 

1952 

llllBtfcal 

195S-J«ly 

Septaabel 

1953 -January., 
February. 
March.... 
April.,. 
May 

Source!  Dally 
footnotes  at  end  of  Table 


Office  of  the  ; 
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.UNITED  STATES  SAVINGS  BONDS. 


Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  miUlons  of  dollara) 


In  exohango 
for  S«rle8  G 
or  E 


UoBatured  bonds  i 


FlBcai  yeora: 

1951 

1952 

1953 


Calendar  years: 

1950 

1951 

1952 


1952 -July 


1953 -January.. 
March 


6,137 
5,109 
5,621 


5,ao 

5,651 
5,07"* 


5,320 
't,317 
3,860 


■.,853 
I.,  879 
It,  059 


"•,996 
It.OW 
3,622 


rce:  Dally  Treasury  Statement. 
Details  by  series  on  a  cuamlatlTe  basis  and  by  periods  for 
ccnbined  will  be  found  In  the  Fehrtiary  1952  and  prerioua  Is 
"Treasury  Bulletin" . 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  b 
nlng  May  1951  and  for  Series  K  bonds  beginning  May  1952 . 
Includes  both  matured  and  unmatured  bonds;  see  Table  h. 
Sales  began  June  1,  1952. 


5/  Sales  were  discontinued  after  April  30,  1952. 

6/  Sales  began  May  1,  1952. 

7/  Comparable  data  are  not  arallable  prior  to  January  1950, 

8/  Includes  redemptions  not  yet  classified. 

2/  Includes  exchanges  of  Series  19'»1  F  and  G  savings  bonds  for 

Treasury  3-1A16  bonds  of  I978-83  as  follows:  $397  million  1: 

May  and  $19  million  in  June. 
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.UNITED  STJfflES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  B  and  H  Combined 


Series  E  and  H  combinod  1/ 


Total,   aU 


Fiscal  years: 

19''l-'t5 

19U6 

1Q1*7 

165,039 
71,356 
58,971 

a, 576 

9,223 
8,505 
2,095 

391* 

623,733 
112,071 
1*5,876 
36,11*6 
39,1*00 

128,081* 
21*, 271* 
10,896 
9,901 
11,1*25 

100,769 
ll»,693 
7,803 

7,Tn 
8,550 

^16 
916 

11,753 
2,065 
1,61*5 
1,571 
1,569 

9,122 
2,121 
2,21*1 
2,238 
2,322 

i^s:::;:::::;:;: 

19't9 

1950 

6I.,30U 
6I»,299 

I'M 

992,118 
93,502 
62,571* 
61,823 
65,118 

335 

1 

11^,963 

■•,191 

971* 

1*35 

371 

39,150 
1*1,751 
50,701 
5l*,380 

697,925 
62,769 
39,219 
37,659 
39,572 

11,8U1 
11,786 
13,129 
ll*,372 

11*4,232 
13,757 
10,099 
10,61*0 
11,826 

7,559 
8,211 

110,832 
8,1*92 
7,650 
8,21*6 
8,688 

917 
786 
720 

791. 

i 

933 

i:S3l 

91*8 

1,21*3 

13,073 

1)607 

1,995 

1,290 
1,076 

1,1*62 

'°.'M 

2,223 
2,352 
2,213 

1 
16 

1951 

g^-j::::::::::: 

calendar  years  1 

igiti-^s 

19*6 

19^7 

19li8 

19lt9 

62,929 
68,069 

11.1 

1 

39,050 

U,660 
12,11*8 
13,773 

8,253 
7,1*30 
7,721 

726 

1,257 

951 

1,01*2 

1,703 
1,139 
1,191 

- 

Months: 

1952 -July 

A>«ust 

Sspteimliar... 

6,280 

6191* 
6,Uh 

I'M 

1*,169 

1,125 

'it 
619 

60 
61 
59 

96 
96 
89 

111 
109 
91* 

Novenlier!'.!! 
Deoembar.... 

7,1'»6 

U,l*22 
1*!857 

1,309 

a 

66 

96 

100 
108 

1953 -January 

February.... 
March 

I'M 
7,811 

: 

5,167 
1*,186 
5,268 

1,356 

1,086 
1,1*25 

805 
665 
781 

71* 

11*1 
U8 
117 

188 
158 

lUl* 

April 

May  p 

June  p 

6,866 
6;9'*3 

' 

l.,625 
l*,608 
l.,691 

1,231 
1,213 
1,261 

703 
691* 
701. 

68 
68 
68 

107 
105 
103 

:i29 
U9 
115 

Inception  to  date  p. 

1,525,81*8 

21,076 

1,01*3,208 

235,707 

171,665 

7,059 

23,21*2 

23,866 

18 

8 

21*1,760 
192,985 

123,725 
93,1*38 
79,61*6 
76,109  , 
82,875  5/ 
76,1*03 
81,835 


7,607 
6,560 
6,976 
6,1*37 
5,537 
7,159 
7,511 
5,589 
7,175 
7,338 
6,718 
7,229 


1,317 
6,21*7 
1*,109 
2,052 
1,369 
1,017 
701 
1*1*3 


2,897 
1,595 
1,217 


,7765i  17,568 


198,935 
11*5,091* 
88,836 
65,331 
51*, 809 
52,101 
5l*,81*0 
51,61*9 


275,768 
118,862 
72,911 
59,265 
52,996 


5,21*7 
i*,5aa 
l*,8l8 

l*,399 
3,8U 
1*,987 
5,261 
3,821* 
1*,975 

5)001* 


27,1*61* 
26,31*1* 
17,872 
11*,  302 
12,623 
12,31*6 
11*,  131* 
12,66a 
13,516 


1*0,689 
23,111 
15,295 
13,1*70 
12,2a 

13,257 
13,000 
13,285 


1,251 
1,060 
1,156 


1,179 
1,216 
928 
1,189 
1,209 

1,119 

1,211 
151,262 


12,201 
13,205 
10,713 
9,387 
8,1*50 
8,155 
9,911 


18,235 
12,965 
9,661* 


,623 


,307 


1,11*1 

877 

1,105 

900 

1,115 

1,001* 

1,077 

1,035 

1,069 

1,088 

1,351 

1,1*72 

1,2U 

1,291 

1,110 

I.IOU 

1,533 

1,129 

1,236 

975 

1,077 

920 

1,131* 

1,065 

1,0U6 

1,025 

76 

97 
82 
95 
99 
95 
91* 

10,21*3 


,551 


Source:  Based  on  Daily  Treasury  Statement  and  reports  from  Federal  Eeeerve 

Banks  and  Bureau  of  the  Public  Debt. 
1/  Sales  of  Series  H  bonds  began  June  1,  1952. 
2/  Sale  vae  authorized  June  191*4,  to  Armed  Forces  only;  and  discontinued 

after  March  3I,  I95O. 


i/  Sales  began  in  October  191*5.' 

y     Salea  of  $10,000  denomination  Series  E  bonds  were  authorized  on 

May  1,  1952,  and  $5,000  and  $10,000  Series  E  bonds  on  June  1,  1952. 
^    Includes  exchanges  of  matured  Series  E  bonds  for  Series  0  bonds 

beginning  May  1951  and  for  Series  E  bonds  beginning  May  1952. 
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.UNITED  STATES  SAVINGS  BONDS. 


Sales  by  States,   Series  E  and  H  i/  (Combined) 

(In  thousands  of  dollars  at  laaue  price) 


Inceptlo: 
through 
June  30, 
1953 


California 

Colorado 

Connecticut 

District  of  Coliinbla. 
Florida 

Idaho 

IlllnolB 

lam...'.'.'.'.'.'.'.'.'.'.'..'.. 


Maryland. 
MaaaachuB 

Michigan. 


Montana. . 
Nebraska. 
Nerrada... 


New  York 

Korth  Carolina. 
North  Dakota, . , 


Pennsylvania, . . 
Rhode  Island... 
South  Carolina, 

South  Dakota.,, 


ntah 

Virginia 

Washington 

West  Virginia, 

WlBccmsla 

Wycalng 


Puerto  Rico 

Virgin  Islands,,,. 
Other  possessicns. 


720,676 
S!»l,0l8 
l<2li,38U 

5,090,055 

5Mi,8«6 

1,150,571 


1,8146,558 
1,793,079 
1,063,689 

73lt,770 
719,091 
281t,087 

856,256 
2,151,931 
3,61i5,l31 

1,1(38,208 

1*39,302 

l,aao,290 

31*3,236 
930,632 
77,733 

177,1*67 

2,550,666 

158,1*76 

8,293,005 
81*4,786 
358,368 

1», 191,787 
835,539 
760,51*0 


396,619 

776,51*6 

2,557,396 

278,962 

101,033 

l,ll.6,6U7 

1,253,373 
61*0,363 

l,5l*l>,867 
11*2,1*82 

W*,72l* 
320,389 
l*J*,l*eB 
2,11*2 
31*, 1*68 


69,326,175 


10,231. 
1,897 
3,971 


9,091* 
6,865 
'*,236 

2,960 

2,693 

9701 

3,107 
7,573 
17,179r 


35,721* 
2,751 
1,1*1*9 

13,626 
3,612 
1,655 

27,218 
1,075 
1,667 

1,903 
1.837 
7,7l*J* 


3,1*21 

2,639 

7,629 

51*5 


2,901 

1,230 
1,568 

17,139 
1,607 

l*,567 

625 
2,1*80 
1*,091 

361 
2lt,li78 

6>31 
1*,736 

3,278 

S,338 

927r 

3,1*37 
8,011 
18,903 

5,090 
1,627 
8,232 


35,198 
1,966 
1,212 


2,91*5 
1,669 

21*,  706 
1,138 
1,293 

1,665 
2,727 
9,063 


335 
3,905 

2,31*5 
2,392 

6,565 

W*6 

150 
656 


3,390 

2,215 

81*7r 

3,567 
7,033 
15,252 

1*,569 
1,1*66 
8,663 

1,31*6 

5,131* 

380 

591r 

12,1*26 

651 


20,999 
4,605 
2,572 

25,337 
1,055 
2,010 

1,1*52 
2,689 
6,252 


5,886 

2,831 

7,260 

6I.5 


2,698 

929 

1,685 

17,213 
2,1*13 
'^,333 

580 
3,31*2 
4,358 

3,816 

478 

25,136 

8,813 
6,371 
4,4a 


3,594 
7,547 
18,176 

5,641 
1,1*31* 
8,799 


64lr 

12,927 

551* 


26,708 
1,016 
1,373 


14,346 
1,856 
3,900 


2,579 

2,261 

975r 

3,1*51 
7,946 
ll*,996 

4,662 
1,464 
6,646 


30,619 
2,696 
1,254 

18,487 
2,366 
1,668 

22,999 
1,172 
1,968 

1,671 
2,532 
9,551 

1,U4 

297 

3,999 

3,530 

2,634 

6,081 

269 

11*5 

1,547 

158 


2,439 
1,065 
1,773 

17,374 
2,083 
4,384 


38,523 
2,974 
1,518 


29,376 
1,232 

1,783 


3,690 
3,635 
7,302 


3,344 
1,316 

2,674 

18,977 
3,076 

5,464 


12,958 
16,235 
7,294 

4,464 
3,1*32 
1,133 


7,186 
2,597 
12,228 


24,078 
7,104 
2,642 

35,670 
1,470 
2,061 

2,287 
4,094 
13,113 


!;958 


26,066 
3,437 
4,500 

644 
3,605 
5,659 

4,169 

903 

28,652 

9,839 
9,388 
9,381 

4,116 
3,054 
1,198 

4,030 
8,167 
17,408 

6,054 
2,494 
10,873 


545 

13,425 

918 

36,338 
3,804 
1,960 


31,097 
1,267 
2,052 

2,542 
3,841 
13,1*81 


2,392 
1,521 


21,601 
2,111 

4,958 
934 

3, 1*01 

4,250 
3,457 

799' 
34,449 

11,169 
11,795 
12,269 


4,604 
8,496 
23,142 

6,025 
1,952 
10,956 

2,258 

8,283 

316 

627 

13,844 

695 

36,907 
3,565 
1,695 

29,915 
3,326 
2,502 

35,709 
1,1*83 
2,174 

2,720 
3,084 
11,293 


5,617 
3,618 
8.264 


2,314 
1,606 
1,901 


696 
3,342 
4,493 

3,698 

693 

34,378 

10,484 
10,205 
7,586 

3,735 
2,889 
1,046 

4,632 
8,041 
21,044 

6,262 

1,872 
10,625 


655 

13,754 

B50 

37,036 
3,295 
1,507 

21,622 

4,750 

2,626 

30,478 
1,334 
1,893 


1,239 

279 

5,272 

5,046 
3,1*75 
7,679 


448,253: 
315,528 


309,658 


396,815 


351,263 
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.TREASURY  SAVTMGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  l^^\,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  1941,  through 
September  12,  ISlf^;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lli,  13^2,  through  August  31, 
iglt^;  Savings  Series  D  from  September  1,  19'*-S,  through 
May  l'^,  I55I;  Savings  Series  A  from  May  I5,  1951,  through 
Hay  \^,   1953;  and  Savings  Series  B  beginning  on  May  I5,    1953. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Information  on  investment  yields  of 
Savings  Series  B  appear  In  the  June  1953  issue  of  the 
"Treasury  Bulletin",   page  A-1,     Similar  Information  with 


respect  to  the  offering  of  the  earlier  series  was  published 
currently  In  the  "Treasury  Bulletin",  and  appears  also  In 
the  "Annual  Report  of  the  Secretary  of  the  Treasury"  for 
appropriate  years. 

In  the  following  tables  sales  and  redemotlons  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,    1953 


Series 

Sales 

Eedamptloas 

taomt  outstanding 

Total 

For  cash 

For  taxes 

Matured 

Interest-teartug 

407  1/ 

32,1.38  1/ 
12,333 

9,187 

2.760 

1.06 
U,91A 
32,1*33 
12,191 
7,632 

671/ 
183  1/ 
ii,oto 
9,11.5 
3,571. 

339 
l.,76l 
21,393 
3,01.7 
".,058 

, 

138 
1,555 
2,760 

Total 

62,068 

57,606 

2U,009 

33.597 

10 

•.,■.53 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  BlUlona  of  dollars) 


Aaonnt  outstanding 


FlBoal  ; 


19'.2-1.5 

191.6 

19'.7 

191.8 

191.9 

1950 

1951 

1952 

1953 

Calendar  7ears: 


191.1-1.5. 
191.6.... 
191.7.... 
191.8. . . . 
191.9.... 
1950.... 
1951.... 
1952.... 


1953  -January . . 
February. 
March.... 


April, 
May... 


28,867 
3,525 
3,057 
2, 11.1. 
3,991. 
6,150 
5,11.2 
l.,965 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 


63 


6,935 
l.,200 
3,303 
3,532 
2,51.9 
5,799 
6,171. 
6,388 


22,737 
5,305 
3,21A 
3,871 
2,951 
2,592 

5',  510 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
I.,  633 
3,1.37 
l.,307 


2,691 
2,337 
1,881 
2,1^.6 
1,581. 
1,802 
5,657 
2,561. 


17,1.69 
1>,305 
2,015 

1,331 
1,1.53 
1,039 

1,166 
2,737 
2,082 


20,01.6 
2,968 
1,363 
1,1.21. 
1,366 
790 
1,265 

2,91.6 


10,136 
6,711 
5,560 

l.,39l. 
l.,860 
8,1.72 
7,818 
6,612 
■.,1.53 

8,235 
5,725 
5,381. 
■.,572 
7,610 
8,61(0 
7,531. 
5,770 


6,089 
5,770 
5,676 
5,61.2 
U,879 
'.,798 
1..793 
".,1.53 


of  the  U.  S.;  Dally  Treasury  Statement. 
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.OWNERSHIP  OF  JWERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Ciaeses  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-baarlnfi 

seourltlsB 

issued 

Interest-bearing  securities 

guar- 

Total 

by  the 

U.  S.  Gorernmsnt 

anteed 

by  the  U.  . 

.  Govemnient.  1/ 

Matured 
debt 

Hold  by  U.  S.  OoTemment 

Held  by  private 
inveators 

Held  by 
U.  S. 

Held  by  private 
mveetors 

fiscal 

aecurl- 
Btandlng 

Total 
out- 
standing 

2/ 

Federal 
Beserre 
Banks  - 
public 
Issues 

y 

Total 
out- 
standing 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

debt 

bearing 

no 

7oeur 

or  Donth 

Total 

Public 
Issues 

SpBclal 
Issues 

Total 

Public 
iDarket- 
able 

Public 

Mrket- 
able 

Public 
able 

Publlc 

market- 
able 

2/4/ 

5/ 

21*,  931* 

6,122 

18,812 

21,792 

209,630 

153,1.21 

56,209 

1*09 

6 

28 

375 

?'?'? 

6,789 

22,332 

23,783 

215,206 

159,061* 

56,11*3 

258:376 

5,'*1*3 

27,366 

21,872 

200,1*32 

59,010 

83 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

19^9 

250,762 

38:288 

5,512 

32,776 

19,31.3 

193,131 

130,1*17 

1950 

257,377 

255,209 

37,830 

5,1*7'. 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

16 

2,150 

1951 

255,251 

252,852 

1*0,958 

6305 

3l*,653 

22,982 

188,911 

111,663 

77,21.9 

27 

2,372 

1952 

259,151 

256,863 

1*1*, 335 

6:596 

37,739 

22,906 

189,623 

115,185 

74,1.37 

43 

1953 

266,123 

263,91*6 

1*7,560 

7,021 

1.0,538 

2U,7l*6 

191,61*0 

119,129 

72,511 

51 

51 

1951 -Dec . 

259,'.6l 

257,070 

1*2,281 

6,379 

35,902 

23,801 

190,938 

116,753 

7'.,235 

1*0 

39 

2,350 

1*1*.  631* 

6,689 

37,91*5 

22,853 

193,1*21 

119,079 

71*,  31*3 

33 

32 

2,166 

1.5,018 

6,711 

38,307 

23,11.6 

192,897 

118,572 

7'*,325 

38 

H 

^'^ 

Sept. 

262:722 

260,577 

1.5,052 

6,692 

38,360 

23,691. 

191,831 

117,790 

39 

38 

0=t. 

261i,961i 

262,820 

1*5,071 

6,681 

38,390 

23,575 

191*,  175 

120,087 

7l.,088 

43 

43 

2,100 

Hot. 

267,liS3 

265;3'.5 

l.5>5 

6,757 

38,788 

23,821 

195,979 

121,761 

DSC. 

267, W.5 

265,293 

^5:891 

6,71*2 

39,150 

2'.,697 

191*,  705 

120,709 

73,996 

2,100 

267,1.50 

265,323 

1.5,991 

6,891* 

39,097 

23,91*1* 

195,389 

121,303 

7l*,086 

1*7 

!*i 

2,080 

Feb. 

267,631* 

265,1*89 

1.6,171 

6,869 

39,302 

23,875 

195,  W3 

121,268 

{^:ii^ 

Mar. 

261*,  536 

262,380 

U6,260 

6:906 

39:35* 

23:806 

192,313 

50 

2,106 

261., 61*2 

262,550 

1.6,337 

6,863 

39  1*71* 

23,880 

192,333 

118,957 

73,376 

51 

49 

2,041 

Ma; 

266,572 

261*,1*1*5 

1*6,767  . 

7,057 

39,710 

21*,  21.6 

193,1*31 

120,587 

72,81*4 

51 

51 

2.076 

266;i23 

263,91*6 

1*7,560 

7,021 

1*0,538 

2l*,7'*6 

191,61*0 

119,129 

72,511 

51 

51 

2,126 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Inveetnont  accounts;  and  reports  from  Federal  Eeaerve  System  for 
aeourltles  held  by  Federal  Reserve  Banks. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Inoli»les  accounts  under  the  control  of  certain  U.  S.  Oovemment 

agencies  whose  Investanents  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  united  States  In  these  banks  ended. 


^    The  total  amount 

Investors  Is  calculated  by  deducting  from  ■ 
the  amount  held  by  1 


4/  All  public  marketable  Issues. 

5/  Consists  of  Commodity  Credit  Corporation  ( 

of  the  close  of  the  previous  month. 
»   Less  than  $500,000. 


lea  held  by  private 

nt  accounts  and  Federal 


obligations  stated  as 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  iiandled  by  the  Treasury  1/ 

(In  mlillone  of  dollars;  negative  figures  are  net  sales) 


Year 


July 


Aug. 


1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 
1953. 


-14.5 
-9.9 
-67.5 


-90.3 
-105.1 
-48.1 


-1.8 
13.5 
261.2 


-2.3 
-67.8 
-18.5 
-17.0 


3.3 
-61.3 
-12.1 


11.5 
10.7 
-3.6 


of  purchases  or  sales  made  by  the  Treasury  of  securities 
r  guaranteed  by  the  U.  S.  Garemment  for  (1)  trust  funds  which 
re  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 


they 


differ  from  those  reflected  In  Table  1  b 
exclude  those  Government  Investment  accounts  for  whlc 
are  not  handled  by  the  Treasury.  Table  2  also  IncluleB  purchase 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  n.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


Auqust  1951 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


3.-  Estimated  Ownership  of  Federal  Securities 

{Par  valuoa  l/  -  In  blUlonfl  of  dollars) 


Total 
Federal 
securltleE 
outBtand- 

Held  by  banks 

u.  s. 

GoTomment 
InTostBiant 
accounts  kj 

Held  by  private  nonbank  Inveators 

End  of 

Total 

Commer- 
cial 
banks 
3/ 

Federal 
Eeserre 
BaniB 

Total 

Individuals  5/ 

Insuranoo 
ccnpanles 

Mutual 
savings 
banks 

T^'D 

local 
govern- 
ments 1/ 

Mlscel- 

Total 

Savings 
bondfl 

Other 

invostora 
4/8/ 

1939-Dec  amber 

1*7.6 
1*8.5 
50.9 

55.3 
6I..3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

278!7 

259.5 
258.1* 

257.0 

252.1* 
252.9 

257.lt 
256.7 

255.0 
255.3 
257.1* 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.1 

263.2 
262.7 

265.0 
267.5 

267.1* 

267.5 

261*  .6 
266.6 

18.1* 
18.6 
19.5 

21.8 

23.7 

l*7;3 

59.1* 
71.5 

106.0 
115.0 

U6.7 
108.2 
9T.9 

91.9 
91.3 

85.9 
85.8 

8e.i* 
85.7 

83.9 
62.6 

80.7 
81.1* 
83.2 
85.1* 

81..8 
83.8 
82.6 

82.8 
83.3 
81*  ,0 

85.6 
65.0 
65.3 

66.6 

sail 

86.7 
85.7 
63.3 
82.9 
82.7 

15.9 
16.1 
17.3 

19.7 
21. U 

26.0 
1*1.1 

52.2 
59.9 

68.1. 
77.7 

81*  .2 
90.8 

71*. 5 
70.0 

61.  .6 

63.0 
66.6 

65.6 
61.8 

57.8 
58.1. 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5- 

61.6 

63.1 
61*  .2 
63.1. 

62.8 
61.9 
59.5 

2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

21.8 
21*  .3 

22.9 

23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22  .9 

22.9 
23.1 
23.7 

23.6 

23.9 
23.9 
23.6 

23.9 
2U.2 

6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11..3 
16.9 

19.1 
21.7 

21*.9 

27.0 

29!l 

30.9 

li 

35.8 

37.3 

38.3 
39.1. 

37.8 
39.2 

39.8 
1.1.0 
1*2.0 
1*2.3 

U2.7 
1*2.9 
1*3.0 

1*3.2 
1*3. 7 
1.U.3 

1*4.6 
1*5.0 
1*5.1 

1*5.1 
1*5.5 
1*5.9 

1.6.0 
1.6.2 
1.6.3 

1.6.3 
1.6.8 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
llU.O 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
131.. 9 

I3U.5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 

130.8 

132.9 
133.2 
132.1* 

133.3 
133.9 
133.1. 

13l*.8 
135.7 
135.0 

135.1* 
137.1 

10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

^7:1 

1*6.3 
53.3 

59.5 

61*.3 

61..1 
63.1. 
64.2 

66.1. 
65.7 

65.8 
65.5 

66.8 
66.3 

67.0 
65.5 

65.5 
64.7 

^i 
65.0 

64.6 
64.3 
63.9 

64.6 
64.4 
64.2 

64.2 
64.2 
64.2 

64. 3r 
64.6r 
65.0r 

64.9 
65.2 

1.9 
2.6 
2.8 

3.6 
5.4 

9.1 

13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.3 
49.1 
49.0 
49.1 

49.1 
49.1 
49.1 

49.0 
49.0 
49.0 

49.0 
49.0 
49.0 

49.0 
49.1 
49.2 

49.3 
49.4 
49.5 
49.6 
49.3 

8.2 

li 

8.7 
10.3 

n.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 

20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18.0 
17.0 

17.2 
15.9 

16.2 

15.6 
15.2 
15.0 

15.0 
15.7 
15.9 

15.6 
15.3 

14.9 

15.6 
15.4 
15.2 

15.2 
15.1 
15.0 

15.0 
15.2r 
15.5r 

15.3 
15.9 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

Hi 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 

Hi 
16.4 

16.4 
16.3 
16.3 

16.2 

16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 
16.0 

16.2 

16.1 
16.0 

16.0 
16.0 

3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

1:1 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

U.6 
11.4 

11.6 
10.9 

10.5 
10.2 
10.1 
9.8 

9.8 

li 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 

9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

n 

2.2 

2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 

16.4 

2l!4 

19.9 
17.7 
15.3 

13.9 

14.1 

13.6 

14.8 

15.6 
16.8 

18.8 
20.5 

^i 

21.0 
21.3 

21.5 
22.1 
20.7 

20.2 
21.2 
19.7 

20)7 
20.2 

20.5 
21.0 
21.0 

21.4r 
21.8r 
20.7r 

ll:l 

.4 
.6 

i!o 

8.0 

8;8 

9.1 
9.4 

1:1 

9.9 
10.0 
10.1 

10.2 

10.2 
10.4 

10.7 
10.8 
10.9 

10.9 
10.9 
11.0 

11.1 

n.i 
11.3 

11.3 

11.7 

.7 

.7 
.7 

.7 
.9 

Deo  amber 

December 

191,2-june     

Decanter 

19l»3-June 

2.3 

19Ui-June 

4.4 
6  1 

December 

19lt5-Jme 

7.0 
8.3 

December 

19li6-FebrviaiT  (Peat) 

9.1 

December 

1947-Jme 

8.1 
9.6 

December 

8.4 

December 

8.9 
9.6 

December 

9.4 

9.7 
10.5 

10  4 

December 

1951-March 

June 

10.7 

September 

Decaiber 

1952 -January 

FebruaiT 

March 

10.6 
10.6 

10.5 
10.8 
10.6 

April 

11.3 

11.5 

June 

il.e, 

July 

11.5 

August 

September 

October 

Noramber 

December 

1953-Januar5r 

February 

11.5 
11.3 

12.0 
12.2 
11.7 

12  .3r 
12.5r 
12 .5r 

A 

13.0 

J^     

]5:8 

included  at 
nment,  excluding 


y     Uhlted  States  eaTtogB  tondfl,  Sorlee 
ciirrent  redemption  valuae. 

2/  Securltlee  leeuod  or  guaranteed  by  t 
guaranteed  eecurltlea  held  by  the  Tr 

i/  Conalsta  of  commercial  baoiBj  trust  ccaapanlee,  and  stoclc  earlnge  banlte 
In  the  United  States  and  In  Terrltarlee  and  leland  poesesslons. 
Figures  exclude  eecxnrltles  held  In  trust  departaionte . 

y    Holdings  by  Federal  land  banks  are  Included  under  "MlecellaneouB 

InTeetors"  Instead  of  "U.  S.  Goremmant  Inreataaent  accotmte"  beginning 
June  30,  19^1,   since  the  proprietary  interest  of  the  Urilted  States 
in  these  banks  ended  June  26,   19^7. 

5/  Includes  partnershlpe  and  persOTial  trust  accounts.  Honproflt  Institu- 
tions and  corporate  pension  trust  funds  are  Included  1 


6/  EicluBlTe  of  banks 

1/  Consists  of  trust,  sinking,  and  InTestaasnt  funds  of  State  az^  local 

gDTemments  and  their  agencies,  and  Territories  ai^  Island  possessions. 

8/  Includes  saTlngs  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  azkL  inrestansnts 
of  forel^  balances  and  intemational  accounts  In  this  country.  Be- 
ginning December  19^,  Includes  iirreBtmonts  by  the  Intemational 
Bani:  for  Becanstruction  and  DeTelo|nisnt  and  the  Intemational  Monetary 
Fund  In  special  noninterest-bearlng  notes  issued  by  the  U.  S.  Govern- 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   71,    igUl,    In    the  May   ig"*!    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31' 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  Taluaa  •  In  mUllcauB  of  dollare) 


Total 
amount 
outstand- 
ing 

Held  by  inreetors  oorerad 

In  Tnasmrj  Survey 

Claeelfloatlon 

7,058 
cannerclal 
banta  l/  2/ 

526 

mutual 
aavlngs 
banka  1/ 

Inauranc. 

oompanleo 

U.  S.  Oorenmant 

accounts  and 
Federal  Besarre 
Banks 

aU  other 

311* 
life 

6ol*  fire, 
casualty, 
and  marine 

1/ 

Intereat-ioarlne  eoourltles: 

11*8,375 
76,1.11 
39,710 

264,1*96 

50,9U7 
2,179 

7,566 
2,015 

6,269 
3,71*5 

l*,l*57 
937 

39,710 

51,1*00 

Public  nonmarietable  hj 

63,969 

53,125 

9,581 

10,011* 

5,39"* 

71,0lU 

Total  aoourltleo  loauad  or  guaranteed  by  the 

2,076 
266,572 

Footnotas  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mlLLlons  of  doliare) 


Total 
amount 
outstand- 
ing 

Held  by  Imestors  covered  in  Treasury  Survey 

Classification 

7,058 
ocmnerclal 
banks  1/  2/ 

526 
mutual 

Insurance 

companies 

0.  S.  Government 
investment 
acoounta  and 
Federal  Peaerve 
Banks 

Held  by 

«11    r,t.h«i- 

311. 
life 

604  fire, 
casualty, 
and  marine 

inrestors 
1/ 

Type  of  security: 

laaued  by  U.  S.  GoTommmt: 

19,913 
15,959 
30,1*11 
61*,  671 
17,21*8 
121* 
51 
11*8,375 

3,662 
l.,ll*l 
10,507 
32,196 

28 

139 

m 
63 

1*,722 
2,525 

6 

291. 
1*7 

2,68^ 
3,230 

135 
306 

2,ri^ 
677 

1 

986 
5,150 
13,792 
5,014 
2,771 
23 

14,696 
6,204 
5,518 

17,242 

9 

TreasuiT  bonds  -  bank  restricted  %/ 

Postal  Barings  and  Panama  Canal  bonda 

Ouaranteed  by  U.  S.  Goramniant  6/ 

50,91*7 

7,566 

6,269 

4,1.57 

27,737 

51,400 

CaU  classes: 

Within  1  year 

76,372 

26,51*8 

1,557 

51 

11*8,375 

121* 

7,1*02 

11.0,81*9 

11*8,375 

26,398 

11*,  812 
7,060 
2,51*0 

109 
28 

6^3 

121. 

1,950 

l.,69l. 

109 

6 

1*20 

120 

1,105 

1*,516 

100 

8 

1,390 

530 

1,347 

1,153 

35 

1,745 
3,712 

138 

31,826 
3,592 
4,974 
9,933 

1  to  5  years  .       .   . 

10  to  15  years 

15  to  20  years 

1,065 

Various  (Federal  Eouolng  Admlnlatratlon 
debentures ) 

Total 

50,91*7 
16 

6,13U 
1A,797 

7,566 

6 
7,560 

7,566 

6,269 

6,26^ 
6,269 

4,457 

1 

216 

4,240 

1*,1*57 

27,737 

51,400 

Tax  status:     8/ 

Whollj  eionpt  from  Federal  Inccme  tales 

Partially  eiaipt  from  Federal  Inocme  taxes.... 
Subject  to  Federal  Income  taxes  2/ 

23 

29 

27,684 

84 
1,015 
50,301 

50,947 

27,737 

51,400 

August  195 J 
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Sect-ion  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governnent 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


(Par  Talues  -  In  nllllons  of  dollars) 

Total 
ing 

Held  by  Inrestors  ocrrered  tn  Treasury  Surrey 

Issue 
(Tax  status  8/  Is  shonn  In  parantheaes) 

7,058 
SSZl/°2/ 

526 
mutual 

Insurance  oompanles 

U.  S.  OoTammaDt 
Inrestment 

Federal  Seaerre 
Banks 

all  othar 

31* 
life 

601.  fire, 
casualty. 

3/ 

Treasury  blllisi 

17,910 
2,003 

19,913 

3,'«32 
260 

135 

279 
15 

291. 

120 
15 

135 

985 

1 

12  988 

Tax  Anticipation  Series (taxable) 

X^ 

3,662 

139 

986 

U.,696 

Certificates  of  Indebtedness  l 

't,963 
2882 
8,11U 

15,959 

1,U66 
1,057 

i;6i8 

l.,ll.l 

66 
lU 
31 

111 

36 

1 
U7 

118 
66 
123 

1,278 

178 

3,693 

5,150 

i;^ 

306 

6,201. 

Treasury  notes: 

10,5*2 

6,85U 

1,007 

550 

ii 
63 

30,1.11. 

4,075 

2,580 
5 
US 

27 
82 
U9 

10,507 

27 
7 
13 

7 

2 

1 
7 

2 
2 

77 
166 
172 

103 

5 
1 

7,507 
21.5 
91 

3,236 
1,000 

500 
500 

711. 

1,011. 
926 

1-3/8    March          195l*-A (taxable) 

1-1/2    March          1955-A (taiabls) 

1-1/2     April          1957-EA (taxable) 

1-1/2     October       1957-BO (taxable) 

2 
15 
13 

63 

5 

526 

13,792 

5,518 

Treasury  bonds! 
Bank  eligible: 

2jt        Septoiber  1951-53 (taxable) 

2           Decanber     1951-55 (taxable) 

2           June             1952-5^ (taxable) 

2-lA  June             1952-55 (taxable) 

2          Deoanber     1952-5^ (taxable) 

2          June            1953-55 (partially) 

2-lA  Jone             195lt-56 (partially) 

2-7/8  March          1955-60 (partially) 

2-1/2  March           1956-58 (taxable) 

2-lA  September  1956-59 (taxable) 

2-3/8  Maroh          1957-59 (taxable) 

7,986 
.Ml 
\'^ 

725 

681 
2,611 

1,W»9 

3,822 
982 
927 

U,2l*5 

g? 

5,280 

l;S 

2,117 
2,828 
3,757 
2,716 
1,557 

6U,671 

3,697 

337 

3,505 

.^ 
576 

580 

t65 

U12 

961 

271 

1,310 

?g 

62 

1,9*1 

109 

32,196 

153 

7 
78 

% 

1 
3 
30 

36 
1 
21. 

239 

29 

1 

361. 
715 
1,335 
119 
109 

l.,722 

27 

13 

21 
16 

1 
10 

106 

57 

378 

320 

2 

31.7 
556 
710 
20 
100 

173 

2^8 
12 

28 
77 
31. 

71 
30 
8 

267 
Uo 
11 

507 
353 
29 

139 

% 
32 
35 

869 

8 
1.65 

101 

299 

23 

21 

60 

3 

339 

106 

1 
37 

1 
265 

5,011. 

3,007 

11.1 

1,592 

285 

^•i3l 

72 
5*9 
210 

615 
77 
91 

as 

2-3A  J™>e            1958-63 (partially) 

2-1/2  Decanber    1958 (taxable) 

2-lA  June            1959-62 (taxable) 

2-lA  l>eeanber     1959-62 (taxable) 

2-3A  Deoaifl>«r    1960-65 (partially) 

2-1/2  June             1962-67 (taxable) 

2-1/2  Decanber     I963-68 ( taxable) 

2-1/2  June             196l*-69 (taxable) 

2-1/2  Septaaber  I967-72 (taxable) 

3-lA  JWM             1978-83 (taxable) 

39 

130 

1,882 

1.68 
791 

2,685 

2,811 

17,21.2 

Bank  restricted:     j/ 

2-lMf.  Deoenber  196U-69 (taxable) 

2-1/2  Maroh           I965-7O (taxable) 

2-1/2  March           1966-71 (taxable) 

2-1/2  June            1967-72 (taxable) 

2-1/2  December     1967-72 (taxable) 

3,^3 
"»,723 
2,963 

1,895 
3,833 

17, sue 

33 
53 

ig 

1 

1,036 
51 

77 

125 

li? 

i,S^ 

661. 

1,138 

1,29* 

853 

1,313 
3,0*9 

Total  bank  restricted 

397 

2,525 

3,230 

677 

2,771 

7,6*7 

Total  Treasury  bonds 

81,918 

32,593 

7,21.7 

5,915 

3,1.88 

7,785 

2U,889 

lootnotoe  at  sid  of  Seotloa  H. 


(Ccntlnuad  on  foUovliig  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taluee  -  In  oIUIods  of  dollars} 


Total 
amount 
outstand- 
ing 

Held  by  InrestorB  ooverec 

in  Treasury  Surrey 

Issue 

7,058 
ccanaroial 
bants  l/gy 

526 

Butual 
sartngs 
banks  1/ 

Insurance 

companies 

U.  S.  Ocrreranant 

Federal  Beserre 
BanJffl 

another 

(Tm  status  8/  la  shown  In  parantheses ) 

31"* 
life 

604  fire. 

Inreston 

Other  hoodsl 

Postal  earlngs  bonds (wholly) 

Panama  Canal  hoodfl (wholly) 

50 

9 
7 

• 

• 

: 

23 

uz 

Total  other  honlB 

16 

* 

• 

1 

23 

81, 

Guaranteed  seourltieaj     6/      ' 

Federal  Housing  Mmlnlstratlon  debon- 

51 

28 

6 

g 

. 

. 

9 

1W,375 

50,91.7 

7,566 

6,269 

U,U57 

27,737 

51,1.00 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  mlUlons  of  dollars) 


corered  In  Treasury  Survey 


Federal  Beserre 


Onlted  States  serlngs  bonds  1 

Series  E  U/ (taxable) 

Series  F  y (taiable) 

Series  S (taxable) 

Sarlee  E (taxable) 

Sarlea  J  k/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds  I 

InvestiosEit  Series  A (taxable) 

Inveetnent  Series  B (taxable) 

Total  other  U.  S.  eocuntles 

Total  public  nonoiKrketable  securities 

Footnotes  at  end  of  Section  II. 


35,585 

3,736 

17,669 

351. 


35,58li 

3,152 

15,1.58 

35U 


3,921. 
8,869 
63,969 


Auijust  mj 

1^ 

VEY  OF  OWNERSHIP,   MAY  31,  1953  

rig  Securities   Issued  by  Federal  Agencies  but 
by   the  United  States  Government 

ues  -  in  mlUlona  of  dollara) 

Section  II  -  Intereet-Bearl 
not  Guaranteed 

(Par  Tal 

1    --— 

Total 
anomt 
outstand- 
ing 

Held  by  inTostors  covered  in  Treasury  Surrey 

7.058 
Lnksi/I/ 

526 

mutual 
sayings 
b«toi/ 

Insurance  companies 

U.  S.  aorerment 
InrestmBnt 
accounts  and 
Federal  Heaerre 
Banks 

aU.  other 
investors 
2/ 

31'* 
life 

601*  fire, 
casualty, 
and  marine 

Federal  Interaedlate  credit  banlcs: 

755 

38U 

18 

5 

25 

. 

Cebentures ( taxable ) 

Central  Bank  for  OooporatlTea : 

2-1/816  June           1953  (Debentures)... (taxable) 
2-1/2     February  ig?"*  ( Debenturee ) . . .  ( taxable ) 
2-5/8    June           195^  (DobenturtB)...( taxable) 
Total  Central  Bank  for  Cooporatlvea  aeourltloe 

Federal  home  loan  banks: 

323 

1*0 
ItO 

30 

29 
29 
19 

I 

1 

1 
1 

10 
9 

5 

uo 

78 

5 

1 

2 

2lt 

llfO 

m 

50 

1 
1 

3 
2 

6 

3 

18 

1 

2.30*    August       1953  (Notes) (taxable) 

2.75      February  195^  (Botes) (taxable) 

Total  Federal  hone  loan  bank  securities 

Federal  land  banks:     12/ 

2-lA*  FebruaiT  1953-55  (Bonda) (taxable) 

2-1/2     NoTamber  195"*         (Bonla) (taxable) 

2-1/2     NoranOJar  1951*         (Bonds) (taxable) 

1-3A     October     1955-57  (Bands) (taxable) 

2-5/8    Maj            1956         (Bonds) (taxable) 

2-3A    May            1958         (Bonds) (taxable) 

67 
53 

251 

96 

2 

5 

9 

19 

120 

111* 
71 
100 

215 

229 
136 

55 

181 
157 
77 

3 
5 

3 
15 
6 

1 

2 
It 
3 
6 
It 

- 

16 

15 
38 

25 

866 

608 

35 

3 

30 

- 

190 

Excludes  taniet  departmanta. 

Includes  trust  companlea  and,  beginning  with  figures  for  Julj  19^*9,  also 

Includes  stock  savings  banlcs.     Formerly  these  banlcs  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes   those  banks  and   insurance  ccaapanles  not  reporting  In  the 

Treasury  Survey, 

United  States  eavlnge  bcmda,  Series  E,  F,  and  J,   are  shown  at  current 

redemption  Taluee.     They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  con^wnles   Included  In  the  Treasury  Surrey  but  hare  been 

adjusted  to  current  redemption  values  for  use  In  this  statoaent. 

Holdings  by  reporting  aeonclee  not  available. 

Excludes  guaranteed  aecurltles  held  by  the  Treasury, 

Issues  which  conmerclal  banks  may  not  acquire  prior  to  specified  dates 

(wltii  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

Federal  aecurltles  fall  Into  three  liroad  classes  with  respect  to  the 

f  Federal  Incoaae  taxes  on  Income  derived  from  them.     "VboUy 


Incone  exenrpt  from  both 


e  those  with  the 

"ParUally"  tai- 

wlth  the  lnooo»  exempt  from  the  nonaal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonda,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  coe  holder  is  also  exempt  frcm  the  sur- 
tax.    "Taxable"  securities  are  thoae  with  the  Income  subject  to  noima 


tax-exempt  eecurities 


U/     Includes  $7*^.2  million  depositary  bonds  hold  by  conmerclal  ban] 

Included  in  the  Treasury  Survey. 
12/    Excludes  isauea  conpletely  held  by  Farm  Credit  Administration 

agenciea.     The  proprietary  interest  of  the  ttaltod  States  in  tht 

banka  ended  on  June  26,  19^7- 
•       Leea  than  $500,000. 


Treasury  Bulletin 


.MAEKET  QTX)TATIONS  ON  TREASUFT  SECURITIES,  JUKE  30,   1953  . 


Current  market  quotations  Bhovm  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  ty  the  Federal  Reserve  Bank  of  New  York, 
The   securities  listed  Include   all  public  marketable 


securities  Issued  by  the  United  States  aovernment 
except  Panama  Canal  bonds.  Outstanding  issues  which 
are  guaranteed  by  the  United  States  Oovernment  are 
excluded  because  they  are  not  regularly  quoted  in 
the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


Amount 

Maturity 

Issue 
date 

-.„_... 

Amount 

standing 
(minions) 

Maturity 
date 

date 

Bank  discount 

standing 
(miUlono) 

Bid 

Change  In 
bid  from 
last  month 

Bid 

Change  In 
bid  from 

$1,201 
1,1*01 
1,U01 
1,501 
1,500 

1,500 
1,501 
1,501 

7/30/53 

8/6/53 
8/13/53 
8/20/53 

V23^53 

5/7/53 
5/l''/53 
5/21/53 

1.50* 
1.70 
1.75 
1.75 
1.80 

1.35 
1.85 
1.85 

-.55* 

-.1.3 
-.1.5 
-.1.0 

-.38 
-.39 
-.39 

$1,501 
1,500 
1,1.00 

8/27/53 
9/3/53 
9/10/53 
9/17/53 
9/18/53 

9/21./53 
10/1/53 

5/28/53 
6ffi 

'mil 

1.88* 
1.90 
1.90 
1.9". 
1.9'. 
1.96 
2.02 

-.37* 

Table  2.-  Certificates  of   Indebtedness   (Taxable) 

(Prioe  deolnals  are  S^nds;  prices  quoted  on  a  yield  basis  are  in  percent) 


Amount 

Desorlptlon 

Issue 

Price 

Yield 

(minions) 

Bid 

Change  In  bid 
from  last  month 

To 
maturity 

Change  fron 
last  month 

$2,882 
8,111. 
l.,858 

2*          -    8/15/53 -C 
2-1/1.     -    2/15/51. -A 
2-5/8    -      6/1/5I.-B 

8/15/52 

99.30^ 
100.01. 

■J 

1.90* 

-.38* 

-.30 
-.21 

end  of  Table  ' 


Table  3.-  Other  Taxable  I 

(Price  decimals  are  32nds) 


Price 

Yield 

Price  range  einoe  first  traded  k/ 

Change 

standing 
(minions) 

Description 

To 

Change 

Issue 

Bid 

first 

date 

can 

month 

Date 

month 

Treasury  notes: 

100.00 
99.13 

+  .05 
+  .09 

2.12* 
2.23 

:if 

12/15A9 

100.07 
100.  IC^ 

n/7/52 

99.26 
98.0li 

$10,51.2 
l.,675 

2-1/8* 
1-3/8 

-  12/1/53 -A 

-  3/15/51.-A 

6/1/53 
5/9/51 

-    3/15/55-A 

98.13 

-.21 

3/15/50 

100.07 

3/10/50 

97.22 

12/26/51 

-  12/15/55-B 

98.07 

+.18 

2.50 

-.22 

12/15/50 

lOO.Olti 

1/19/51 

97.21 

1,007 

97.11. 

+.06 

2.1.7 

i/ihi 

98.28 

5/26/52 

97.06 

6/16/53 

550 

1-1/2 

-    10/1/56-EO 

96.28 

+  .06 

2.50 

-.05 

10/1/51 

98.21* 

5/26/52 

96.20 

6/3/53 

96.08 

+  .10 

2.56 

-.06 

1./1/52 

98.15 

1./17/52 

6/5/53 

95.21. 

2.56 

-.21 

10/1/52 

97.08 

2/19/53 

91*  .2U 

6/2/53 

91.  .21. 

2.68 

-.25 

1./1/53 

95.21. 

V7/53 

93.16 

6A/53 

Treasury  bonds  -  bank  ellgl 

le: 

+  .05 

1.99 

-.55 

9/15A3 

IOI..18 

3/n/i*6 

7,936 

2* 

-  9/15/51-53  5/ 

-  12/15/51-55  6/ 

-  6/15/52-51.  6/ 
6/15/52-55  5/ 

12/15/52-51.  6/ 

100.00 

12/26/51 

?i° 

2.581/ 

-.17 

12/15A1 

101.. 26 

3/11/1*6 

98.08 

6/3/53 

99.23 

+ 

13 

2.30  l7 

-.38 

6/26AU 

101*. 27 

2/18/1.6 

99.10 

5/29/53 

8,662 

2 

99.15 

99. n 

+ 

15 

n 

2.53  1/ 
2.1.6  1/ 

-.23 
-.21 

2/25/1*2 
12/1/1*1. 

106.08 
105.00 

2/9/1.6 

3/n/i.6 

93.30 
99.00 

6/1)53 
6/2/53 

1, 1.1.9 

2-1/2 
2-1/1. 

3/15/56-58 

98.30 

+1 

12 

2.75  1/ 

-.30 

6/2A1 

U0.22 

2/3/46 

6/1/53 

3/15/57-59 

2.85  1/ 

-.18 

2/1/41. 

107.16 

1./6A6 

6/2/53 

2.33  1/ 

-.20 

3/1/52 

101.18 

l*/l8/52 

96.06 

6/2/53 

2-1/2 

^M^/fa 

97.31 
98.18 

+1 
+1 

n 

2.79 

-.28 
-.21. 

2/15/53 

100.16 
100.07 

7/1/52 
2/13/53 

96.10 

97.01. 

6/1/53 
6/1/53 

5,279 
3,1.67 

2,n7 

2-1/1. 
2-lA 
2-1/2 

6/15/59-62 
12/15/59-62 
6/15/62-67 

91..  18 
91.. 18 
91..  10 

+2 
+2 
+1 

00 

02 

2.91.1/ 
2.911/ 
3.01  1/ 

-.26 
-.26 
-.15 

6/1A5 

n/l5A5 

5/5/1.2 

101*.  20 
101*. 21 
108.12 

U/6/l*6 
l./6/l*6 
U/o/l*6 

92.02 
92.00 
92.00 

6/1/53 
6/1/53 

3,756 

2-1/2 

6/15/6I.-69 

93.11. 

+1 

26 

3.03  1/ 

-.16 

12/1/1.2 

l*/6/l*6 

6/1/53 

93.10 

02 

3.03  1/ 

-.17 

1./15/1*3 

107.25 

l*/6A6 

90.28 

6/1/53 

9/15/67-72  8/ 

92.12 

+1 

Sk 

3.02  1/ 

-.13 

k/6M 

99.22 

+.1. 

3.261/ 

-.03 

5/1/53 

100.11 

^/20/53 

98:20 

6/1/53 

following  page) 
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Other  Taxable  leeues 

(Price  dadmnlfl  ere  32ndB) 


BiDce  first  traded  k/ 


$3,833 
It, 723 
2,963 


2-1/2*  -  12/15M-69 
2-1/2     -     3/15/65-70 
2-1/2      -     3/15/66-71  3/ 
2-1/2      -     6/15/67-72  8/ 
2-1/2      -  12/15/67-72  8/ 


3.OU561/ 
3.06  7/ 
3.01*  1/ 
3.00  1/ 
3.00     1/ 


9/l5/'t3 
2/l/W 
1£/1/Wl 

6/1A5 

11/15/1*5 


107.24 
107.23 
107.22 

106.16 
106.16 


V6/U6 
l./6/l»6 
V6/1.6 

U/6/li6 


90.20 
90.18 
90.16 


6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 


of  Taljle  h . 


Table  4.-  Tax-Exempt  Bonds ii/ 

(Price  declmalB  are  itnia) 


toount 
out- 
stand  Ujg- 

(^- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Prl 

f1r.nt.    t.Y.,v1«rt    hi 

Bid 

Change 

in 

bid 

from 

last 

month 

To 

first 

oaia 

Change 
from 
laat 
month 

High 

Low 

Price 

Date 

Price 

Date      . 

Ireafiury  tonds  -  bank  ellslble: 

+  .05 
+  .09 
+  .16 

+ioa 

1.72* 
1.95 
1.98 
2.11* 
2.16 

-.19* 
-.21 
-.18 
-.06 
-.01* 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
U7.01* 
U9.00 

3/12/1*6 
1/12/1*6 
1/26/1*6 
1/15/1*6 
1/25/1*6 

100.10 

99.15 
99.11* 

$681 

2,611 

982 

.               919 

1           1,1*85 

2-1/1**  -    6/l5/5l*-56 
2-7/8    -    3/15/55-60 
2-3/1*     -    9/15/56-59 
2-3/1*     -    6/15/58-63 
2-3/1*     -  12/15/60-65 

100.16 
101.17 
102.12 
102.28 
101*. 00 

9/25/39 

Tax  Anticipation  Series. 

Amount  iBflued  on  Jul^  2,  1953,  was  $1,500  million. 
On  yield  baais  only  since  first  quoted  August  It,  1952. 
Beginning  April  1953*  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  aek  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  Issued"  prices 
are  Included  In  history  beginning  October  1,  1939.  Dates  of  highs 
and  love  in  case  of  recurrence  are  the  latest  dates. 
Not  called  for  redemption  on  March  15,  1953-  Will  mature  on 
September  15,  1953. 

Not  called  for  redemption  on  June  15,  1953-  Callable  on  four  months' 
notice  on  December  15,  1953. 


treats  the  yield  to  earliest 
Issue  is  selling  above  par;  t] 
when  an  issue  Is  selling  at  o: 


2/  Yield  to  maturity.  Mai 

call  date  aa  more  significant  when 
yield  to  maturity  as  more  eignlfica 

8/  Included  in  the  average  of  taxable  Treasury  bonds,  due  or  callable 
from  12  to  20  years  beginning  April  15,  1953,  as  shovn  under  "Average 
Yields  of  Long-Term  Bonds" . 
2/  First  quoted  April  15,  1953,  This  Issue  Is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  under  "Average  Yields  of  Long-Term  Bonds". 
10/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
n/  All  partially  tai-exempt. 
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.AVERAJE  YIELDS  OF  LONG-TEEM  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  ^kx>dy'8  Aaa  Corporate  Bonds  by  Periods 

(Porcent  per  annum) 


Annual  series  - 

iglig 

2.46 

v:& 

2.3T 
2.19 
2.25 

2.83 
2.73 
2.72 
2.62 
2.53 
2.61 

19^8 

19U9 

1950 

1951 

1952 

2M 
2.31 
2.32 

1% 

2.82 
2.66 
2.62 
2.86 
2.96 

arereges  of  dally  i 


19U9-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

July! 
Aug.. 
Sept. 

Hot.. 
Deo.., 

1950-Jan. . , 
FeD.., 
Mar.., 
Apr.., 
Hay... 

July., 

Sept., 

Sot... 
Deo.., 

1951-Jan.., 


2.39 
2.38 
2.38 
2.38 
2.38 
2.27 


,27 
30 
31 
33 
3"* 
33 
36 
38 
,38 
39 

2.39 
2.ltO 
2. 47 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 
2.58 


2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951-Apr. 
May. 

July 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 


2.57 
2. 61 
2. 61 
2.70 
2.71 


2.93 

2.96 
2.93 

2.93 
2.91* 
2.95 
2.9'» 


2.97 

3.09 
3.09 


3.21* 
3.26 
3.29 


Weekly  series  -  »r»see<> 

of  dally  scries  for  veeks  ending  - 

1952-Deo.  5.. 

2.72 

2.96 

1953-Fsb.  6. 

2.81 

3.05 

1953-Apr. 

17.. 

2.96 

3.21. 

3.22 

12.. 

2.97 

13. 

2 

81 

3.06 

2'>.. 

2.99 

3.2'' 

3.25 

19.. 

2.76 

2.98 

20. 

2 

82 

3.08 

May 

1.. 

3.0U 

3.26 

3.28 

2.79 

27. 

88 

8.. 

3.27 

3.33 

1953-Jan.  2.. 

2.80 

2.98 

Mar.  6. 

2 

87 

3.11 

15.. 

3.08 

3.26 

3.35 

9.. 

2.79 

2.99 

13. 

2 

87 

3.10 

22.. 

3.09 

3.26 

3.35 

16.. 

2.80 

3.01 

20. 

2 

88 

3.12 

29.. 

3.12 

3.27 

3.35 

23.. 

2.80 

3.0U 

27. 

2 

9"* 

3.1U 

June 

5.. 

3.15 

3.30 

3.39 

Apr.  3. 

2 

93 

3.18 

i2.. 

3.10 

3.30 

3.1*1 

10. 

2 

91 

3.19 

19.. 

3.10 

3.31 

3.1*2 

26.. 

3.05 

3.28 

3.1.1 

Taxable  Treasory  bonds, 

Moody's  Aaa 

Taxable  Treasury  bonds. 

Moody's  Aaa 

Taxable  Treasury  bonds. 

Moody's  Aaa 

Period 

Period 

Period 

duB  or  callable  -  1/ 

corporate 

Fran  12  to 

20  years 

bonds 

Fran  12  to 

20  years 

From  12  to 

20  years 

bonds 

20  years 

and  after 

2/ 

20  years 

and  after 

2/ 

20  years 

and  after 

2/ 

1953-June  1.. 

3.20 

3.32 

3.37 

1953-Kina  10 

3.09 

3.29 

3.1*0 

1953-Jun.  22 

3.10 

3.30 

3.1*1* 

2.. 

3.19 

3.32 

3.37 

11 

3.10 

3.30 

3.1*2 

23 

3.09 

3.29 

3.1*3 

3.. 

3.15 

3.30 

3.38 

12 

3.11 

3.31 

3.1*1 

21* 

3.07 

3.28 

3.1*2 

5!! 

3.12 
3.10 

3.29 
3.29 

3.1*0 
3.1*1 

15 
16 

3.12 
3.10 

3.31 
3.31 

3.1*1 
3.1.1 

25 
26 

3.00 
3.01 

3.26 
3.26 

3. to 
3.37 

8.. 

3.1*0 

17 

3.08 

3.30 

3.1*3 

29 

3.01 

3.26 

3.37 

9.. 

3.09 

3.29 

3. to 

18 
19 

3.10 
3.10 

3.31 
3.30 

3.1*3 
3.1*3 

30 

3.02 

3.26 

3.36 

April  1953,  Traaaurr  bend  yields  are  reported  to  the  Treasury 
by  the  Federal  Beserre  Bank  of  Hev  Tork,  based  on  olosing  bid  quotations 
in  the  orer-the-counter  market .  Yields  for  prior  periods  were  aonputed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  aee  footnotes  to  the  "Treasury  Surrey  of 
Owiershlp"  in  this  issue  of  the  "Treasury  Bulletin" . 
2/  Prior  to  April  1953,  the  sin^e  series  on  long-texm  taxable  Treasury 
bonds  Included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  December  1935  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


coBqjKMition  of  these  ' 

Bulletin"  for  March  191*4,  page  58. 
i/  Moody's  Inrestors  Service  average  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treasury  average  of  high-grade  corporate  bon 

previously  shown  in  this  table,  which  was  dlscontlnuod  after 

March  1953. 
hj    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 
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Auqust  i95J 


.HfTERNAL  EEVENUE  COLLECTIOHS. 


Summary  by  Principal  Sources  i/ 

(In  thouaands  of  dollars) 


Total  re- 
ceipts frcan 
Internal 

(Daity 
Treasury 
Statement) 


Adjustment  of 
collectlona 
to  Dally 
Treasury 
Statement 


collections 


Corporatloj 
Income  and 
profits 


Individual 
Income  tax 
not  with- 
held 2/ 


Individual 
vithheld  y 


Ballxoad 


12, 993, lib 
22,lU3,969 
Ul, 681.,  987 
1*3,902,002 
1*0,310,333 
39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65, 631*,  891* 
69,930,655 
3,1*13,233 
1*, 1*08,351 
6,710,598 


1*, 972, 366 
6,150,309 
11,712,1*1*1* 
3,900,238 
1*, 920, 068 

10,117,195 


-36,797 

-221*,  755 
+1,565,1*77 
+101,661* 
-361,509 
+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 
+625,502 

+ei*i*,ii*5 

-1*30,755 
-988,280 
+1,1*32,218 
-550,71*1 
-833,01*3 

+1,595,082 
-1*05,912 
-1,163,657 
+1,1*37,829 
-215,385 
-1,090,318 
+1,1*57,107 


13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 
39,108,273 
1*1,861*, 536 
1*0,1*63,119 
38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 
3,81*3,988 
5,396,631 
5,278,380 
3,700,81*7 
5,31*5,808 
'*,367,900 
5,378,278 
7,313,965 

10, 271*, 615 


1*,  71*1*,  083 

9,668,956 

ll*,766,796 
16,027,213 
12,553,602 

9,676,757 

10,171*,  1*10 

11,553,669 

10, 851*, 351 

11*,  387, 569 

21,1*66,910 

21,59l*,515 

957,770 

356,938 

2,1*1*1,771 

927,1*71 

352,262 

2,785,165 

501,195 

1*01*,  1*52 

6,171,089 

651*,  130 

358,953 

5,683,320 


1*. 1*1*8, 162 
8,128,637 
19,999,378 
20,813,1*91 
20,1*05,361* 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 621*,  788 
33,738,370 
37,25l»,6l9 
1,939,176 
1*, 190, 037 
1,969,671* 
1,805,1*86 
1*,  11*8,1*17 
61*2,652 
1*, 039, 683 
6,063,001. 
3,125,1*63 
2,529,1*27 
1*, 738,553 
2,063,01*7 


3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 
9,501,015 
9,l*6l*,20l* 
7,996,320 
7,26l*,332 
9,907,539 
11,31*5,060 
11,603,91*2 

393,125 
93,368  . 

1,652,593 
161*, 390 
108,607 
357,571* 

2,854,566 
639,012 

2,698,01*7 


686,015 
7,823,1*35 
10,261*,219 

9,857,589 

9,81*2,282 
IJ.,533,577 
10,055,502 

9,888,976 
13,089,769 
17,929,01.7 

21*,  750; 

1,538; 


895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
1,1*58,931* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,750 
3,58l*,026 


170,1*09 
211,151 
265,011 
28l*,758 
281*, 258 

379,555 
560,113 
562,731* 
51*8,038 
579,778 


3,290 
91* '209 


3,081. 
50,8U5 
99,399 


119,617 
156,008 
183,337 
186,1*89 
178,71*5 
185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
271,211* 
l*,2l*3 
ll*,639 
763 


166,71.3 
8,672 

i*,a25 
17,179 

-1,132 


MlBcellsneous  IntemAl  rsTenue 


Total 

miscellaneous 

Internal 


Capital 
etoolc 
tax  5/ 


Deo amber. 

1953-January . . 

February. 

March 

April 

May 


3,837,670 

It,  571, 131 

5,353,336 

6,959,631* 

7,712,956 

8,063,851* 

8,311,003 

6,381,515 

8,301*,  892 

9,1*33,328 

9, 601*, 112 

10,837,375 

91*7,01*2 

81*9,655 

866,935 

967,891 

61*5,129 

91*0,083 

837,1*00 

31.6,509 

978,061* 


281,900 
328,795 
380,702 
371,999 
352,121 
1,597 
1,723 


1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

'm 
796,538 

706,226 

729,730 

833,U*7 

891,281* 

83,553 
69,801 
58,982 
56,631* 
50,519 
70,161 
76,922 
61*,  830 
153,506 


1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 
2, 1*7!*,  756 
2,255,320 
2,210,601 
2,219,196 
2,51*6,807 
2,51*9,088 
2,780,925 

21*5,539 
205,189 
257,502 
285,051 
268,539 
220,197 
187,958 
185,596 
229,090 
230,1*U8 
228;859 
236,958 


780,792 

923,857 

988,1*63 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 


1,380,396 
1,565,162 
1,651*, 911 
11*0,301* 
11*9,133 
11*7, 06I* 
156,530 
127,176 
l£l*,808 
135,729 
132,569 
11*3,621 

136,181* 


1*1,702 
1*5,155 
50,600 

65,528 
67,676 

i'S 

81*;61.8 
93,107 
81*,  995 
90,319 


6,333 
10,676 

5,752 
10,626 

5,812 

6,237 
10,018 


852,065 
670,012 
726,691* 
1,206,616 
1,1*11*, 717 
1,939,621 
2,U9,157 
2,220,71*1* 
2,21*5,182 
2,81*0,690 
2,8eU,l*09r 
3,358,705 

267,765 
252,931 
223,31*0 
21*8,  U32 
267,606 
312,925 
282,730 
308,281 
275,965 
291,538 
320,183 
307,009 


1*00,505 
732,335 
1,075,1*02 
1,1*30,1*28 
1,1*89,929 
1,550,81*2 
1,655,711 
1,752,792 
1,720,908 


203,892 
166,268 
169,371 
215,1*92 

120,663 
206,161 

11*7,825 
11*5,215 
169,999 
181,125 
166,997 
168,222 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  typ«  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statemsnt  basis  are  compiled  from  the 
latest  daily  reports  from  Govemment  depositaries;  they  do  not  coincide 
with  ajDDunts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries , 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  Includes  corporation  Income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years 
ending  a^er  that  date). 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  19l*7  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  ending  after  June  30,  191*6);  Excess  Profits  Tax  Act  of  I9I.0 
(Title  II  of  the  Second  Revenue  Act  of  191*0,  which  was  repealed  for 


profits 


years  ending  after  December  31,  19l*5).  Includes  also  eice 
taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(3I.  U.S.C.  1.96)  and  Income  tax  on  business  income  of  exempt  organiza- 
tions, imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  and  fiscal  year  1953  figures  Include  old-age  Insurance  tax  on 
self-employment  Income,  which  Is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951.  Fiscal 
year  figures  prior  to  1953  exclude  this  tax,  on  the  basis  of  estimates 
beginning  1952,  and  it  is  Included  under  "Old-age  Insurances  taxes". 
The  estimate  for  1953  Is  not  yet  available. 

Withheld  Incone  tax  and  old-age  Insurance  taxes  on  employers  and  em- 
ployees are  paid  Into  the  Treasury  In  combined  amounts  beginning 
January  1951,  so  that  current  collectlcos  are  not  separable  as  to  type 
of  tax.  The  breakdown  Is  estimated  for  fiscal  years  beginning  1951, 
but  the  estimate  for  1953  la  not  yet  available. 

Repealed  for  years  ending  after  June  30,  191*5.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes" . 
Revised. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1938-53 

DOLLARS 


DOLL< 
Billio 

HS 

s 

Individual  Income  Tax  and 

tmpioyment  laxes 

^ 

-  ■! 

iiilt 

DOLLARS 

Billions 

36  22 

34  20 

32  18 


■44         '46         '48         '50         '52 


Estate  and  Gift  Taxes 


1938       '40         '42 


nui 


■ml|i 

^40        ^42         =44        ^*6         =48         =50         =52 


Liquor  and  Tobacco  Taxes 


mmiUtt 


•46        -48        '50        '52 


938        '40         '42         '44         '46          '48         '50         '52 

Ottier  Internal  Revenue 

—  - Ill 

1938       '40         '42 


'46         '48         '50 


.4iu/ust  I9jj 


.INTERNAL  EEVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax- 

of  dollars) 


Fiscal  year 

Twelfth  nonti 

of  fiscal  year 

1951 

1952 

1953 

1952 
(June  1952) 

1953 
(June  1953) 

lit, 387,569 

9,907,539 

15,900,519 

579,778 

236,952 

26,62U,788 

21,1*66,910 

21, 591.,  515 

11,603,91.2 

2l*,750,U9l* 

628,969 

271,211* 

37,25l*,6l9 

5,659,129 
1,1.77,728 

2,279 
2,281,619 

5,683,320 

Individual  Inccme  tai  and  amplojnBnt  taise: 

11,51.5,060 

21,313,072 

620,622 

259,616 

income  tai  not  withheld  3/ 

Income  tai  vlthheld  and  old-age  Insurance  ij 

1,1.37,1.20 
527,360 
99,399 
-1,132 

33,738,370 
750,591 

2,063,01*7 

Mleoellaneous  Internal  revenue: 

638,523 
91,207 

781*,  590 
106,691* 

U7,126 
639 

ll.,157 

"1:^8^ 

.,111 

3,517 
1 

iki 
871. 

2,118 
71.,  979 
1,186 

Gift  tai 

82,556 

187,1*79 

1,1*02,220 

31,812 

15,2.9 

1,285 
12,080 

93,808r 

727,60l*r 

5,11.8 

2,51*9,088 

1,518 

Liquor  taiee: 

Distilled  spirits  (Imported,   excise) 

172,362 

l,57l',l»72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

iii.ssi 

12 

665,009 

k,k62 

2,5U6,807 

1(1*,  220 
56 

1,293,966 
7,235 

33,870 

1,01*1 

1 
1 

1,380,396 

8:*, 79* 

8,222 
100 

201*,  791. 

1,636,057 
32,721 
3,956 
76,579 

16,272 
2U 

13 ',31*9 

27,956 

762,983 

5,215 

2,780,925 

1.6,277 
1.9 

1,586,775 

3,aei 

17,2W 

717 

1 

19 

17,562 

131*,  366 

2,797 

Wines,   cordials,   etc.  (Unported,   aiolse) 

5,^1 

Dealers  to  distilled  spirits;   rectifiers;  manufacturers 

Floor  taxes      ^ 

'  82 

Brevers;  dealers  tn  malt  liquors  (special  taxes) 

1,088 

220,086 

Tobacco  taxes: 

1*1*,  760 

50 

12 

1,1*71*, 060 

913 

2 
17,752 

1,565,162 
77,556 

3,822 

1* 

1U2,382 

311* 
1,530 

200 

-98 

11*8,155 

3,887 

C igarettes  ( large ) 

• 

Snuff 

330 

Toiacco  (chewing  and  smoking) 

1,U08 
1*2 

1 

1,6514,911 
82,61*0 

7,5ee 
97 

90,319 

136,181* 

Stamp  taxes: 

Bonds,   Issues  and  transfers  of  capital  stock,  deeds  of 

19 

1*,902 

Playing  cards 

533 

Silver  bullion  sales  or  transfers 

3 

93,107 

8U,995 

5,866 

5,1*37 

Manufacturers'  excise  taxes: 

97,238 
569,01*8 
198,383 
121,285 
653,363 
119,1*75 

93,181. 
121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 
l*i*,U91 
1*6,020 
17,862 
17,81*6 
762 

95,286 
713,171* 
l6l,32ar 
11*7,1A5 
578,11.9 
161*,  135 

'& 

6,880 
9,1*12 

57,970 
8,032 
1*8,515 
33,766 
16,501 
10,679 

1,172 
l*,88or 

73,321 
890,679 

180,01.7 
210,032 
785,716 
177,921. 

T6;ig 
^^T:i?7 

11,01.8 

87,U2l. 
8,950 
50,259 
29,1.01 
15,81.5 
12,11.8 

983 
11,938 

U,376 

71,71.3 

11.,  987 

22,201 

70,558 

ll.,l.l.3 

235 

7,17". 

2,715 

8,161* 

1*1*6 

819 

5,1.65 

560 

3,581 

2,171 

8?^ 
239,588 

6,088 

73,670 

16,833 

i2;86i. 

Electrical  mergy  i/ 

Electric,  gas,   and  oil  appliances 

9,1.27 

Radio  seta,  phonographs,   television  sets,  caaponents,  etc.. 

"'g^ 

1,170 

Mechanical  refrigerators,  alr-condltloners,  qulck-freote 

8,21*1. 

Matches 

569 

3,961 

21.61* 

1,627 

102 

Mechanical  pencils,  pans,  and  lighters  6/ 

736 

Total  manufacturers'   excise  taxes 

2,383,677 

g.s'.a.g^sr 

2,862,788 

272,1*03 

Footnotee  at  aaid  of  table. 


(Continued  on  following  ; 
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Table  2.-  Detail  of  Collect  lone  by  Type  of  Tax  V 

of  dollars ) 


Fiscal  year 

Twelfth  month  of  fiscal  year 

1951 

1952 

1953 

1952 
(June  1952) 

1953 
(June  1953) 

Mlscellaneoua  latemal  rerenue  (oontUiued): 
Retailers'  eicUe  taxeo: 

57,604 
210,239 

82,831 
106,339 

1*57,013 

80,192 
354,660 
290,320 

2l.,9l.6 
237,617 
381,31*2 
9,569 
31*6,1*92 

1.2,61*6 

30,120 
3,610 

20,731 

11 

866 

19,088 

9 

381 
1,81.2,598 

51,1*36 
220,339r 

90,799 
112,892 

49,891 
234,614 

95,744 
115,667 

495,917 

78,161 
417,568 
357,981 

28,378 
287,405 
419,518 

10,814 
312,831 

46  691 

36,829 
3,411 

16,505 

6 

929 

17,957 

7 
15,091 

2,324 
15,054 

33,458 

5,448 
32,351 
29,201 

2,135 

735 

23,235 

3,298 

3,304 

404 

991 

268 
1,840 

839 
1,015 

2,251 

^"°/" *    ■ 

Jewelry ... 

16,192 

7,288 

Total  rotallero'  eioloe  taieo 

l*75,l*66r 

34,606 

MlecellaneouB  taiea: 

78,1*73 
395,1*31. 

275,174 
388,589 
10,211 

330,8l7r 
45,489 
33,592 

4 

915 
15,205 

7,lf8 

Ifsl 

5,5^6 

33,m 

21;!^ 

32,703 

792 

25,889 

3.590 

3>24 

342 

988 

Adulterated  and  proooss  or  renovated  butter,  and  filled 

247 

1,060 

-14 

903 

All  other,   including  repealed  taiea  not  shown  separately... 

53 

1,947, 311r 

2,061,230 

157,125 

168,222 

9,433.328 

50,1*1*5,686 

+660,1*09 

51,106,095 

9,804,112 

10,837,375 
69,686,509 

+244,145 
.  69,930,655 

852,042 

65,009,393 

+625,502 

65,634,894 

8,792,790 
+1,199,593 
9,992,383 

8,660,088 

Total  receipts  frcm  Internal  revenue  (Dally  Treasury  statoient) 

10,117,195 

Source:  Dally  Treasury  Stataoent  for  total  receipts  from  Internal  : 

reports  by  the  Bureau  of  Internal  Bevenue  for  collections  by  type  of 
tex.  Detail  by  type  of  tai  Is  available  only  on  a  collection  basis. 
Pecelpta  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  frcm  Govemmsnt  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collections  and  because  certain  tares  are  paid  directly  Into  the 
depositaries. 

i/  Excludes  collections  for  credit  to  certain  trxiet  accounts  for  Island 
possessions;  includes  corporation  Inccoie  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,  1952,  for  tamble 
years  ending  after  that  date). 

2/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  on  business 
income  of  exempt  organizations,  imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

^     Includes  old-age  insurance  tax  on  self -employment  Income,  Ijnpoaed  by 


the  Social  Security  Act  Anendmsnts  of  1950  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951.  For 
estimated  fiscal  year  breakdown,  eee  Table  1. 

4/  Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  in  oomblned  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For 
estimated  fiscal  year  breakdown,  see  Table  1. 

5/  Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Begin- 
ning July  1952,  included  with  other  repealed  taxes  under  "Miscella- 
neous taxes". 

6/  Effective  November  1,  1951,  under  Revenue  Act  of  1951. 

1/  Applies  to  diesel  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 

•   Less  than  $500. 

r   Revised. 
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Table  1.-  Money  In  Circulation 

(In  Lllllona  of  dollars  except  as  noted) 


Total 
Bonay  In 
circula- 
tion 1/ 

Papar  >ona7 

Snd  of  fiscal 

•I'otal 
paper 
■onej 

Ckild 
certif- 
icates 
2/ 

SllTsr 
certlf- 

Treasury 
notes 
of  1890 
i/ 

Bill  ted 
States 
notes 

Federal 
Beserre 
notes 

Federal 
Boserre 
Bank 
notes 

Rational 

bank 

notes 

28,21.5 
28,297 
27,903 
27,'>93 
27,156 
27,809 
29,026 
30,116 
29,206 
28,978 
29,293 
29,'tl9 
29,6W 
30,236 
30,1(33 
29,691 

29,81.3 
29,951 
30,116 

25,51.1 
26,91.5 
26,91.2 
26,1.62 
26,031. 
25,661 
26,231 
27,31.8 
28,352 
27,552 
27,292 
27,598 
27,71'. 
27,922 

28|6§ 
27,970 
28,068 
28,017 

28,095 
28,196 
28,352 

52 

fs 

1.5 
".3 
Ul 
39 
38 
37 
38 

fs 

37 
37 
37 
37 
37 
37 
37 
37 
37 
37 

1,651 
2,025 
2,061 
2,061 
2, 061 

2,177 

2)0^ 
2,121 

2,079 
2,063 
2,080 
2,095 
2,093 
2,115 
2,105 
2,006 
2,027 
2,065 

2,089 
2,116 
2,121 

323 
317 
320 

321 

319 

fl^ 
III 

316 
315 
316 
318 
317 
322 
31V 
305 
312 
311. 
311. 
316 
318 

22,867 
23,973 
23,999 
23,600 
23,209 
22,760 

23,1.56 

2i.,605 
25,602 

2l.,807 
21., 580 
21.,  870 
21.,  971 
25,181. 

25,337 

25,1.10 

25,321 
25,376 
25)602 

527 
1.61. 
1,06 
353 
309 
271. 
21.3 
221 
200 
232 
218 
217 
215 
211. 
212 
210 
208 
207 
205 
201. 
202 
200 

i^i:::::::::::::::::::::::: 
1947 

111. 

106 
99 
93 

1951 

8i 

1951-Deceabor 

79 

October 

BoTamber 

76 
76 

April 

71. 
7I* 

IZ^'i" '.::".::::".:::'. 

73 

Coin 

Money  In 

Snd  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
sllTer 

Minor 

circulation 
fl^  dollars)  2/ 

19'.5 

19U6 

i^^::::::::::::::::::::::::: 

191.9 

1950 

1951 

1,205 
1,300 
1,355 
1,1.21 
1,1.59 
1,1*96 
1,578 
i;678 
1,765 
1,651. 
1,686 
1,695 
1,705 
1,722 
1,739 
1,750 

1,721 
1,725 
1,737 
1,71.7 
1,755 
1,765 

125 
ll«) 
11.8 
156 
161. 
170 
180 
191 
202 

189 
193 

lU 

197 
197 
199 
198 
199 
199 
200 
201 
202 

s 

919 
91.0 

965    . 

1,020 
1,093 
1,150 

1,073 
1,097 
1,102 
1,108 
1,121 
1,135 
1,11.1 

1,116 
1,120 
1,130 
1,138 
1,11.1. 
1,150 

292 

317 
331 
31.6 
355 
361 
378 
393 
1.13 
392 

1% 
1.01 

Wilt 
1.07 
1.10 
l«)6 
to6 
1.07 

W19 
1.10 
1*13 

191.61 
199.76 

196.33 
190.31 
18I..33 
179.03 
180.17 

1951-DeceBber 

187.52 

1952 -July 

181.  .26 
185.98 

October 

187.61 

SoTeaber 

191.09 

Decembor 

192.07 

March 

April 

May 

187.05 

June  p 

188.61 

Source:  Circulation  Statenent  of  mited  States  Money. 

1/  Excludes  money  held  by  tlie  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  BanlcB  and  agents,  and  coin  estljoated  to  be 
held  outside  the  continental  limits  of  the  Dnlted  States.  Inclines 
paper  currency  held  outside  the  continental  lljBlts  of  the  United  States. 

2/  Gold  certificates  were  wlthdrann  froB  olroulatlon  In  1933. 


i/  Treasury  notes  of  I89O  In  olroulatlon  are  bel 

upon  receipt  by  the  Treasury. 
kf    Federal  Eeserre  Bank  notes  and  national  bank 

deposits  of  lawful  money  and  are  in  process  o 
5/  Based  on  latest  population  estimates  by  the  B 
p   Preliminary, 
r   Revised. 


noelsd  and  retired 

are  covered  by 
Ireosnt. 
.  of  the  Census. 
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Table  2.-  Monetary  Stocks  of  Oold  and  Sliver 

(Dollar  anounts  In  mllllona) 


SllT«r 
(»1.29+  per 
fine  ounce) 


Batlo  of  BllTer 
to  gold  and 
sllTer  In 


191^... 

19^7... 

I9M... 

191*9... 

1950... 

1951... 

1958... 

1953  p. 

1951' 

1952 -JuU 

September. 

Ootober... 

HoTember. . 

December.. 
1953 -January... 

February.. 


l.,266.5 
J,532.5 

^,230. 7 
1,755.9 
3,3^.5 
3,1*62.6 

2,695.5 
J, 350.5 
!,3W..'» 
i,3'»2.0 
i, 339.3 
i, 337.5 
i, 187.1 
>,985.8 
!, 662.1 
!,5&.7 
!,56l.8 
!,536.8 
!,lt62.6 


3,685.8 

3,508.U 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 
3, 811*  .2 

3,7'tl.3 

3,773.3 
3,777.8 
3,781.2 
3,785.'* 
3,789.1 
3,79't.l 
3,797.7 
3,801.0 
3,8<A.7 
3.808.6 
3,812  .U 

3,8ii».a 


111. 8 
lii.2 
13.2 
12.9 
13.2 


lU.U 
IK  A 
Ik.k 
IV.5 
14.5 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

( In  minionfl  of  dollars ) 


Oold  aseete 

Liabilities 

year  or  month 

Oold  certif- 
icate. 1/ 

Oold  reserve 
against  U.  S. 
notes,   eto.  2/ 

Bzchanga 

Stabilization 

Fundi/ 

Oold  in 
Oaneral  Fund 

191(5 

20,061i.9 
20,529.0 
22,753.9 
2li, 21*3.9 
2ll, 1*27.1 
22,706.1 
22,695.5 
23,187.1 

23,350.5 
23,3'tJt.l* 
23,31*2.0 
23,339.3 
23,337.5 
23,187.1 
22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 
22,1*62.6 

17, 911*. 1 
18,1.30.5 
21,5l*lt.O 

23,010.0 

23,217.9 
21,1*97.5 
21,506.5 
22,022.8 

22,181*  .0 
22,1811.3 

22,ia.3 

22,176.8 
22,182.3 
22,022.8 
21,827.1* 
21,517.0 
21,1*01*  .0 
21,1*19.9 
21,392.7 
21,322.9 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

1,800.0 
1,800.0 

191*. 8 
11.2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

1,010,1* 
l,00l*.l 
1,001.7 
1,006.5 
999.2 
1,008.2 
1,002.1* 

i,^:i 
1*? 

19lf6 

lOkT 

i9t8::::;:::; ;:;:;: :::;:: ; 

19119 

ISSa-JtOy 

Avemt 

Septmbeor 

Octoba- 

IOT«*«r 

1953^anuai7 

February 

March 

April 

May 

June  p 

8.  Money)  Bally  Treaaury  StatoMDt  for 


Souroel     ClTOnlatlcn  Staten 

i/    Ocmprioee  (1)  gold  eertifioatoa  heU  by  the  pubUo  and  in  Fedoml  Bsserre 
Banks)  and  (2)  gold  oorttfloate  credlta  In  (a)  the  gold  oortlficate  fund  - 


Board  of  Ooremors,  Federal  Bsaerre  Systsi,  and  (b)  the  redemptla 

fund  -  Federal  Beaerre  notea. 
2/    Beasrre  against  Qoitad  Statee  notea  and  Treasury  notea  of  I890. 
1/    Exoludas  gold  In  aotlTe  portion  of  Exchange  StabllUation  Fund, 
p      Prellalnazy. 
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Table  4.-  Oomponents  or  Silver  Monetary  Stoek 

(In  millions  of  dollars) 


SUTsr  held  In  Trsutiry 

SllTsr  outslds 
Trosaury 

Total 

Kid  of  o&l«ndar 
j»ar  or  oonth 

Ssourlng  sllTsr  osrtlfloatee  i/ 

In  Osneral  Find 

BllTsr 
at  $1.29+ 

SllTsr 
ttOllonS/ 

SllTsr 
dollars 

Subsidiary 
oolnj/ 

Bullion  for 
rsooln.es  i/ 

Bullion 
at  coat  2/ 

SllTsr 
dollars  1/ 

Subsldlai? 
ooln  i/ 

psr  fins 

lOUii                                .       .. 

1,703.9 
1,911.2 
1,937.6 
1,971.5 
2.003.2 
2,0l«J.7 

2,073.5 
2,109.7 

IX 

2,101.8 
2,10l>.3 
2,107.1 
2,109.7 
2,113.3 
2,U6.3 
2,118.3 
2,120.8 
2,123.7 
2,126.3 

356.1* 
3^3  .k 

llli 
321.9 
312.8 
301.0 

289.3 

295.5 
293.6 
292.7 
291.7 

l%:t 

289.1 

286.5 

10.2 
llt.O 
13.1 
5.9 

n.k 
3.6 
1.7 
3.9 

6.6 
U.9 
9.2 
1..6 
3.7 
3.9 
8.9 

18.2 

18.0 

ll».8 

. 

185.6 
93.1 
91.1 

'•5.3 

64.5 
58.1 
53.8 

S:^ 

45.3 
1.1.9 
41.3 
39.1 
36.4 
35.1 
33.5 

137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 
202.5 

196.1* 
198.3 
199.2 
200.2 
201.9 
202.5 
202.6 
202.8 
202.9 

205.0 

846.7 
901.1 
^8.7 

l^i 
1,022.2 
1,083.1 
1,158.1 

1,U9.4 
1,125.1 
l,13lt.5 
1,145.2 
1,150.6 
1,158.1 
1,156.6 
1,158.8 
1,161.5 
1,16<5.3 
1,172.5 
1,179.0 

3,512.8 

is 

3 ,  514 .2 

St 

3,547.9 

l^l'  ::..:::.:.:.. 

3,596.7 

19119 

3,643.1 

3,79lt.l 

3,773.3 
3,777.8 
3,781.2 
3,785.4 

3,797.7 
3,801.0 

3.804.7 
3.808.6 
3,812.4 
3,814.2 

il'i 

1952 

WJS^uly 

.2 

.2 
.1 

SS^^;::::::: 

1953-J«nusr7 

rebrmrr 

Maroh. 

Sourosi  Clroulatlon  Statsoaant  of  U.  8.  Honeyj  Dally  Treasury  Statsnant  for 
osrtaln  irellmlnary  figures. 

1/  7alusd  at  $1.29+  P«r  fine  ounce. 

g/  Includes  sllTsr  held  hy  oert&ln  agonoles  of  the  rederal  OoraniBaBt  (for 
amount,  see  Dally  Treasury  Statenant  for  last  day  of  acnth).  Does  not 
Inolole  BllTor  lend-leased  to  foreign  goremMnts  (these  transactions 
all  took  place  during  the  fiscal  years  1942  through  1946;  see  1946 


Annual  Bsport  of  the  Secretary  of  the  Treasury  for  aaounta). 

Valued  at  ^1.38+  per  fine  ounce. 

Talued  at  $1.38f  par  fine  ounce  or  at  $1.29+  par  fins  ounce  according 

to  vhstliar  the  buUlcD  Is  bald  for  reoolnage  of  subsidiary  allrer 

coma  or  for  reoolnage  of  standard  allrar  dollars. 

Preliminary. 

Less  tban  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Actpiisitions 

(In  miniona  of  ounces  or  dollars) 


Mints  and  Assay  Offices  V 


calendar  year 
or  month 

Silver 

production  In 
United  States 

silver  acquisitions  by  mints  and  assay  offices 

Nevly  mined  domsstlo 
silver  2/ 

Foreign  silver  j/ 

Ounces 

Ounces 

DoUara 

Ounces 

Dollars 

1945 

191,6      

29.0 
21.1 
38.6 
39.2 
34.9 
42.3 
39.9 
40.2 

3.3 
2.3 
3.2 
3.7 
3.0 
3.1 
3.4 
3.1 
3.2 
3.0 
2.8 

.9 

33.0 

41.3 
36.1 
41.2 

3.8 

1:1 

3.3 

2.9 
3.9 
2.8 
2.6 
2.9 

3.0 
3.0 

.6 

4.4 
27.4  4/ 
33.3 
29.9 
37.4 
32.7 
37.3 

3.4 

li 

li 
3.5 

2.6 

1:1 

2.7 
2.7 

191,7          

19W 

191*9 

1952 -July 

August 

Septsmier 

October 

Haranber 

Deoanber 

1953^anufli7 .• 

February 

AF^ 

Source:  Annual  figures  frcan  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S,  silver  loroductlan  frcm  releaaas  of  the  American  Bureau  of  Metal 
Statistics;   theee  vlll  not  agree  vith  the  nrmufll   figures. 

i/    For  Infomation  on  silver  production  in  other  oountriee,   see  wnniiBl 
reports  of  the  Director  of  the  Mint.     Data  from  1933  through  1941  are 
eummarlted  in  the  "Treasury  Bulletin"   for  August  1943,  page  74. 

2/    Acquired  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2,  1946; 


and  at  90.5  cents  per  fins  ouce  since  July  2,  1946, 
^    Bo  foreign  sllvecr  has  been  purchased  uzklar  the  Silver  Purchase  Act 

of  1934  since  May  1942. 
4/     Includes  0,2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totaling  $0.2  million,   and  30.1  milllan  ounces  valued  at  90,5  cents 

par  fine  ounce  totaling  $27,2  milllan. 


Treasury  Balletitt 


.MDHET-AEY  STATISTICS  , 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  mllllone  of  dollars) 


Selanlorage 

(aliTer  and 
minor) 

Sources  of  seI«oiora«B  on  sllTer  bullion  revalued  1/ 

Potential 

End  of  oalondar 
year  or  month 

MlBO.  BUver 
(Incl.  eUver 
bullion  held 
June  U,  193"*) 

Newly  mined 
Oliver  (Proo. 
Deo.  21,   1933) 

Novly  mined 

silver  (Acta 

JuU  6,  1939, 

and 

Julj  31,  19^6) 

Silver  Pur- 
chase Act 
of  Juno  19, 
1931. 

Hatlonallied 
silver 
(Proc.  of 
Aug.  9,  1931.) 

Total 

Bolsmorage 
on  silver 
revalued 

oelsnlorage  on 
silver  bullion 
at  cost  In 
ttoneral  Fund  2/ 

18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 

2l.5;7 
299.6 
362.3 

1*29.5 
'•91.9 
520.5 

??!;? 

596.6 
9t2.3 
69U.2 

6711.3 
678.8 
683.0 
687.2 
689.8 
694.2 
696.5 
697.7 
700.6 
707.6 

^6;? 

1*8;7 

1.8.7 

U8.7 

W.7 

W.7 

U8.7    ■ 

1.8.7 

1.8.7 

1.8.7 

1.8.7 

1.8.7 

1.8;7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

16.8 
^Z 
t^ 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87  ;6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

63.1 

1.1 

t.l 
93.5 
101.. 7 
111.. 6 
125.1. 

121a 
122.0 

ia3.o 

123.8 

121.. 6 
125.1. 
126.7 

128  ;o 

128.8 
129.6 
130.1. 

226.2 
302.7 
366.7 
1.57.7 
530.7 
562.7 
580.1. 
581.  .3 
581.  .3 
581.  .3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833;  6 

833.6 
833.6 
333.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31.. 5 
31.. 7 
31.. 7 
34.7 
31.. 7 
3I..7 
3I..7 
31.. 7 
31.. 7 
3I..7 
31.  .7 
31.  .7 
31.. 7 
31.. 7 
3'..7 
31.. 7 

3I..7 

3'..7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 
31.  .7 
31.. 7 
3'..7 
3".. 7 
31.. 7 

326.2 
1.22.1 
508.1 
616.0 
705.6 
759.1. 

818;  9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 

1,119.2 

1,130.0 

i;i26;6 
1,127.6 

1,128.1. 

1,129.2 
1,130.0 
1,131.3 
1,132.0 
1,132.6 

1,133.". 
1,131.. 2 

1,135.0 

271.. 9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01.8.2 

967.3 

717.3 

IIU 
11.6.8 
129.9 
127.2 
111.7 
81.9 
57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 

m 
55.5 

53.9 
50.0 

U6.I. 

1937 

1938 

1939 

19^0 

19J»1 

19^2 

^^:::::::::::::: 
i^i:::::::::::::: 

19^7 

19U8 

19^9 

1950 

1951 

195£ 

1952\ruly 

A"a^t 

September.... 
October 

December;;:;; 

1953-Jonuary 

Haroh 

April 

May 

Source  I  Office  of 
1/  Those  It 
tary  val 


the  Treasurer  of  the  Onlted  States, 
the  difference  between  the  c 
liver  bullion  revalued  and  held  to 


aecure  silver  certificates . 


potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  June  30,  1953 


Allocations  of 
increment 

Charges  against 

Unexpended  balance  of 
incranent 

Kiohange  Stabilization  Fund 

2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61.5,387,965.1.5 

8,661,1.1.2.31 

2,000,000,000.00 
27,5^6,310.97 

1,855,213.05 
61.5,387,965.1.5 

111,753,21.6.02 

23,862,750.78 

319,908.88 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Eetlrement  of  national  bank  notes 

Onasel«ned 

8,661,1*2.31 

Total  Inoromant 

2,819,386,837.1.6 

2, 671., 789, 1.89.1.7 

1^,597,31.7.99 

Source:     Office  of  the  Treasurer  of  the  United  States. 

Aaqust  mj 
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Table  1.-  Balance  Sheet  as  of  June  30,  1952,  and  March  31,  1953 


June  30, 

1952 

March  31,  1953 

■ 

Assets: 
Cash! 

Treasurer  of  the  United  States,  ohecklne  aooomt 

Federal  Keserre  Bank  of  New  York,  special  account.... 
Disbursing  officers'  balances  and  advance  accounts... 

$7,72'*,k68.15 

9l<,320,U1.84 

13,'''*6.37 

$102,058,026.36 
186,170,396.01 

3,252,lU7.60 

20,000,000.00 

82,936.11 

51,575.79 

$7,591,'*69.1.5 

199,223,603.23 

3,930.75 

2,267,1*91.9'' 
9&.,655.66 

13,901.18 

1,766.75 

U6,753.99 

126,6W*.19 

Special  accounts  of  Secretary  of  the  Treasury  tn 
Federal  Beserve  Bank  of  Hew  York! 

86,2l6,12l*.15 

Due  from  foreign  banks  (foreign  exchange): 

Indian  rupees 

Pakistan  rupees 

5,1*77.1*2 

1,269.1*8 

10l*,79"*.69 

126,61*1*  .19 

20,000,000.00 
83,671.77 

18.15 

Federal  Beserre  Bank  of  Hew  York,  clearing  account 

- 

Total  asse  s 

311,615,081.87 

313,21*5,1*61.69 

Liabilities  and  capltall 
Accounts  payable! 

132,1121.92 
9,1*31,006.26 

200,000,000.00 
102,051,653.69 
311,615,081.87 

Kmployeee'  pay-roU  allotnent  account,  United  States 

Due  on  purchases 

. , 

2,000,000,000.00 
1,800,000,000.00 

2,000,000,000.00 
1,600,000,000.00 

111,51*1.59 

1*59,01*7.91 

Deduct  -  Suiscrlptlon  to  Intematlonal  Monetair  Fund. 

200,000,000.00 

313,21*5,1*61.69 

Hotel  Annual  balance  sheets  for  fiscal  years  1931*  through  191*0  appear  in 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
Buooeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


been  published  In 
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Table  2.-  Income  and  Expense 


Close  If loatlon 


Profit*  on  Brltlih  starling  transaotlonfl 

Prof  1  to  on  French  franc  transactions 

Profits  on  gold  bullion  (Including  profits  from  handling  charges  on  gold) 

Profits  en  othar  gold  sod  eiohanga  transactions 

Profits  on  sllTer  trsasaotlons 

Profits  CO  sale  of  ellrar  bullion  to  Treasury  (natlonallted) 

Profits  on  Inrsstasnts 

Mlsoellansous  profits 

Interest  earned  on  forel^i 
Interest  earned  on  Chinese  yuan. 
Total  inoons 

Expanse! 

Personal  serrloes 

Travel 

Transportation  of  things 

Ccmnunloatlons 

Supplies  and  natarlals 

Other 

Total  expanse 


♦310,638.09 

351,527.60 

53,883,358.93 

llO, 000, 000.00 

ioe,735.27 
3, '•73, 362 .29 

1,876,790.55 
8,198,066.89 

861,5*6.95 
2,8119,683.19 
1,975,317.07 

113,883,026.83 


8,753,788.26 

1*1(5, 0U6. 91 

671,1*13.57 

557,523.13 

99,193.91' 

l,30'i,W7.33 

11,831,373.11* 

102,051,653.69 


♦310,638.09 

351,587.60 

56,128,892.31 

1*9,160,806.69 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,573,802.55 

861,5*6.95 

2,81*9,683.19 

1,975,317.07 

125,665,102.56 


9,75'*,690.5e 
1*83,972.90 
685,399.16 
572,1*1*3.12 
105,081.16 

1,388,61*3.51 
12,990,230.37 
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Data  relating  to  olalme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  raovcmentB  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'''i  i"!^  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  la  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52 ■ 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950-  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
llabllltiee  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  I949  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest   date  being  October  191+3. 


Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;     negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


apital 


Analysis  of  1 


wss-w 

19112 

IShi 

igiiit 

19'>5 

ms 

191*7 

191*8 

19lt9 

1950 

1951 

1952 

1952 -July 

September 

November. 

1953 -January. . 
February . 

March 

April  p. . 


5, 351*, 071 
626,121 

1,286,393 
USI.SSI* 

l,07i»,375 

-793,321* 
331*,  163 
'  225,1*17 
191*, 1*58 
1,757,618 
-380.1*71 


356,566 
189,905 
228,593 
82,611* 
129,01*7 

-171,806  : 
-11*, 093  : 

-11*0,201  : 
179,636 
21*3,072  : 
189,1*45 


3,770,922 

583,373 
1,168,058 

ll>8,59'* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 


3l8,U90 
130,036 
223,373 

•111*, 1*97 
88,019 

-159,602  I 
-32,331  1 
-98,831  ] 
197,031 
271,1*80  I 
115,986 


100,870 
3,513 
13,372 


9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 

-3,738 
-l»,102 
2,023 
316 
-7,810 
3,692 
3,516 
-l.,81.5 
-1,691 
-1,236 
-191* 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-331*, 203 
-89,055 

-192,215 
75,203 
91*1*,  1*30 


32,893 
-6,126 

185,791* 
1*1,783 
32,183 
33,899 
1,1*1*7 
7,723 
690 
5,175 


265,127 
39,012 
-91*,  832 
27,800 
-11*5,387 
-376,989 
-221,933 


9,323 
11,001 

7,055 

-1*8,079 
-19,177 
-37,972 
-23,1*27 
-27,862 
68,1.78 
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Section  1   -  Sunmary  by  Periods 
Table  2.-  Short-Teroi  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period 


forel^ers 


llabllltleB 


of 
foreigners 


Payable 
forelga 


19U2 

19^3 

19W* 

19l'5 

19^6 , 

19't7 

19't8 , 

19^9 

1950 , 

1951 

1952 

1952 -July 

August. ... 

September 

October. . 

RoTomber. 

December. 
1953 -January.. 

February. 

April  p.. 


21*6,673 
257,929 
329,69l» 
392,766 
708,253 
91*8,936 

1,018,700 
827,851* 
897,966 
968,U*3 

1,01*8,722 

026,209 
066,320 
023,375 
018,652 
021,120 
01*8,722 

036,006 
03"*, no 
01*0,605 


30,916 
31*, 387 

51*, 603 

1*7,1*89 
98,119 
165,1*39 
100,371 

110,801* 

21*0,583 

78;36l* 

61*, 913 
^k,h^■J 
70,206 

71*, 682 
66,290 
78,361* 
82,672 
69,208 


72,01*8 

86,378 

105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 

151,115 
177,21*6 

122,366 


11*9,1*38 
139,718 
122,178 
119,662 

122,866 

115,639 
131*,  711 
11*8,153 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*, 331 
506,268 
699,389 
81*7,1*92 

83'.,l*75 
81*2,1*55 
813,1*51 
821,792 
835,168 
81*7,1*92 

837,695 
830,191 
815,080 

818,713 
788,030 


1*, 205, 389 

5,371*, 903 
5,596,775 
6,883,068 

6,1*80,262 
7,116,1*19 
7,717,960 
7,617,959 
8, 61*1*,  775  1/ 
9,302,200 
10,51*6,052  r 

10,356,210 

10,526,357 

10,706,785 

10,587,565 

10,678,052 

10,51*6,052  r 

10,501,005  r 

10,1*00,278 

10,603,801* 


3,523,328 
It, 131*, 1*12 
1*, 356, 501 
1*,  91*6, 621* 
I., 693, 911 
1*, 809, 21*5 

5^073^586 
5,503,872  1/ 
5,382,062 
5,831,895  r 

5,752,221* 

5,79l*,081* 

5,831,960 

5,71*8,925 

5,935,119 

5,831,895  r 

5,731,107  r 

5,637,958 

5,750,151 


1,218,633 

1,910,898 

1,71*5,722 

2,257,510 

2,1*37,751 

2,1*93,331* 

3,095,992  1/ 

3,81*7,912 

14,652,786  r 

U,521i,598 
1*,  670, 187 
U, 809,166 
l*,77l*,l88 
l*,679,138 
l*,652,786  r 

1*, 717,278  r 
'*,709,5a6 
I*, 809,879 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 
U9,661* 
70,389 
51,039 
1*1*, 911 
72,226 
61,371 

79,388 


52,620 

52,731* 
1*3,771* 

1*5,217 
51,11*9 


1/  Beginning  1950,  Includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  tmst  accounts  but  vhich  preTlously  had  been  excluded 
from  reported  liabilities. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Unit 


Short-term  claims 


Payable 

in 

foreign 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 


1935-1*1. 

191*2 

191*3 .... 

191*1* 

191*5.... 
191*6.... 
191*7.... 
191*8. . . . 
191*9.... 
1950.... 


1952 -July. . . . 
Septaibe: 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 
-69,761* 
190,81*6 
-76,233 


3,391* 
-1*0,111 
1*2,91*5 

i*,723 
-2,1*68 
-27,602 
12,716 

1,896 
-6,1*95 
ll*,ia2  : 
1*9,105 


307,187 
15,933 
-3,1*71 

-20,216 
7,UU 

-50,630 

-67,320 

-10A33 

-129,779 

11*8,775 

13,1*1*1* 

8,U63 
-9,511* 

l*,221 
-l*,l*76 

8,392 
-12,071* 


6,1*09 
20,671 
-11*, 330 
-19,01*3 
5,151* 
-219,372 
26,773 
-68,331 
138,1*78 
65,1*83 
-26,131 


17,51*0 
2,516 
-3,201* 
7,227 
-19,072 
-13,1*1*2 
10,918  : 
2l*,U57 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 

-11*8,103 

-ll*,901 
-7,980 
29,001* 
-8,31*1 
-13,376 
-12,321* 
9,797' 
7,501* 
15,111 


3,034,615 

1*85,870 
1,179,311* 

220,359 
1,279,375 
-1*18,1.22 

636,207 
601,51*1 

-100,001 
1,026,816  1/ 

657,^25 
1,21*3,852  r 

315,096 

170,11*7 

180,1*28 

-119,220 

90,1*87 

-132,000  r 

-1*5,01*7  r 
-100,727  r 

203,526 

257,298  r 


-268,851* 

115,381* 

1*00,575 
-136,231* 

1*30,286  1/ 
-121,810 

1*1*9,833  r 

31*, 303 

1*1,860 

37,876 
-83,035 
186,191* 
-103,22U  r 
-100,788  r 
-93,11*9  r 
112,193 

1*7,798  r 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161*,  651 
511,788 
180,21*1 
55,583 
602,658  1/ 
751,920 
80l*,87l*  r 

285,937 

11*5,589 

138,979 

-31*,  978 

-95,050 

-26,352  r 
61*, 1*92  r 
-7,692  r 

100,293 


-37,51*2 
-5,102 
1*,018 
3,730 
3,905 
15,083 
9,035 
20,725 
-19,350 
-6,128 
27,315 
-10,855 

-5,11*4 

-17,302 

3,573 

-1,207 

-657 

-2,1*21* 

-8,751 

111* 

-8,960 

1,W*3  1 

5,932 
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Section  I  -  Summary  by  Periods 
Table  4.-  mirchasee  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaandB  of  doLLare;  negative  flgiires  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 


Domestic  stocks 


purchases 


purchase 


Total 


wss-u 

19112 

19^'i 

I9UU 

19115 

igw 

19'»7 

191.8 

191*9 

1950 

1951 

1952 

I952-JUI7 

September. 
October... 
November . , 
December . . 
1953-Januar7... 
February.. 

March 

April  p... 


Ii30,2li5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61.9 
226,089 
369,736 
351., 085 


50,628 
52,989 
75,530 
70,565 
57,919 
69,355 


19l»,6l6 
171,1*32 
357,655 
U32,109 
376,671. 
511., 059 
375,303 
664,016 


1.8,231. 
1.3,105 
61., 115 
1.7,21.3 
68^706 
52,1.87 
1.5,1.52 
67,271. 
60,861 
1.9,1.36 


-1.11,365  1/ 
20,895 

-1*2,977 

-3l.,579 

-97,1.32 

-64,1.60 
-150,585 
-11*1*, 323 

-21,218 
2,925 

120,332 

951* 

6,202 
5,010 
-19,1*19 
3,385 
10,169 


396,768  1/ 
161., 218 
21.1,299 

513,558 
377,717 
Ull.,1.70 
31^,805 

282, UI5 

1.30,013 

1,31*1., Ill 

793,551 

733,802 

61,1.53 

56,935 

1.2,605 
215,1*37 

66,21A 

63,106 

53,81.8 

U5,81.7 

1.2,71.6 

29,060 
163,661. 


1*92,  U20  1/ 
138,511* 
170,555 
268,21*1. 

393,390 

684,213 
283,275 
330,307 
333,592 

1.02,606 

,1.98,172 
1.19,812 

1*1*, 731 
29,052 

29,312 

31*^630 
37,71*7 
38,027 
56,867 

37,104 
22,659 
151,561 


-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 
-269,743 


941,505 

.-704,621 


16, 


13,293 
182,409 
31,614 
25,359 
15,821 
-11,020 
5,642 
6,401 
12,103 


,322,066 
260,601 
392,938 


570,894 

652,151 

784,098 

2,011,052 


115,889 
105,050 

87,301 
266,065 
119,233 
138,636 
124,413 
103,766 
112,101 

84,210 
206,172 


8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 


2,117,' 


92,965 
72,157 
93,1*27 
80,271 
77,450 
106,453 
90,511* 
102,319 
104,378 


,997 


1/    January  '■ 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollare;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stociB 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Set  purchases 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Ret 
purchases 

securities 

1935-41 

23,278' 
26,601 
37,328 
65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
289,813 

23,866 
24,066 
24,645 
22,066 
19,527 
22,761 

25,372 
24,737 
27,548 

16|856 

19,791" 
5l*>89 
65,610 
42,558 
96,744 
70,788 
198,168 
348,666 
329,622 

33,007 
22,694 
26,770 
20,778 
16,546 
20,932 
26,100 
24,298 
37,631* 
20,741 
41,796 

3,°87' 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 
-39,809 

-9,141 
1,372 

-2,125 
1,288 
2,981 
1,829 
-728 

-10,086 

1,107 
-24,940 

446,367' 
314,262 
318,113 
755,936 
658,71*1 
2U,621 
321,243 
589,232 
500,449 
495,258 

52,841 
57,944 
38,946 

%f^. 
25,71*7 
33,041 
29,394 
29,651 
29,243 
112,384 

n.a. 

372,158' 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 

8oi,oe3 

677,382 

24,810 
28,238 
27,498 
77,837 
14,107 
75,655 
51,490 
67,805 
42,992 
58,212 
18,966 

74,209' 
-29;i56 
265,490 
24,452 
-79,803 
9,773 
-121,007 
-300,574 
-182,124 

28,031 
29,706 
11,448 
9,713 
4,074 
-49,908 
-18,449 
-38, 4U 
-13,341 

4,008,188 
220,533 
469,645 
31*0,863 
355,441 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 
785,071 

76,707 
82,010 
63,591 

109,616 
37,708 
48,508 
58,413 
54,131 
57,199 
51,091 

129,240 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 

57,817 

^% 

98,615 

77,590 
92,103 

80,626 

78,953 
60,762 

855,548 

1942 

-7,364 

1943 

77,696 

191*1* 

1945 

93,1.96 
-46,617 

265,127 

39,012 

191*8 

1949 

-94,832 
27,800 

-11*5,387 

1951 

-376,989 

1952 

1952-July 

-221,933 
18,890 

A"8l«t 

September.... 

October 

November 

December 

1953-Jenuary 

February 

Haroh 

April  P 

M«y  P 

31,078 
9,323 

11,001 
7,055 
-48,079 
-19,177 
-37,972 
-23,427 
-27,862 

68,478 

I 
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Section  II  -  Saimnary  by  CountrtCB 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  F'unds 

(In  thouBODda  of  dollara;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


net  capital  movement 

Short-term  banking  funds 

1953 

1953 

JanualT 

February 

March 

April  p 

May  p 

January 

Fobrual7 

March 

April  p 

May  p 

Europe: 

It,  227 
-1,107 
9 
-7,823 
".,825 
-88,772 
-16,73't 

2,525 
-2,521 
-1,156 
-9,579 
72 

2,81*1 

-l*,179 

-2,594  . 

-68,1.60 

89l.r 

1,1*07 

-3,1*96 

-3,591* 

23,71*7 

17,331* 

3,178 

-18,516 

10,365 

3,1*99 

101 

6,61*8 

-50 

2,503 

7,01*1 

3,711 

-375 

-135,523r 

,  1,''92 

815. 

-69,662r 
-lll,657r 

11,087 

-17! 975 
10,890 
12,987 
-1,117 
-726 
2,639 
-25,971. 

51*5 
-1,081 
3,502 
5,722 

8,257 

-20,601. 

l*,501r 
-10,385r 

5,91*7 

1,132 
7 

5,521 
-3,105 

6,277 
33,759 

3,128 
13,170 

6;i*7i 

-323 

12 

725 

-293 

-2,561 

-l*,025 

27,51*9 

-299 

8,381 

2,01*2 

,     -1,991*. 

101,521 

-76,692 

6,031 

2,637r 

9 

11,058 

1,719 

-23,928r 

38,169 

5,031. 

5,872r 

-3,'t57r 

1,150 

-307 

91 

7 

-971 

-1,736 

30,2l*6r 

-l,326r 

99,251r 

-l,5l*l*r 

61*3 

I68,6i.ar 
-22,721r 

6,870 
-3,661 

78 

i*;o5o 
21,970 
18,072 

''Z 
7,700 

2,728 

173 
2,901 

-91 
5,251. 

626 

-21., 835 

-251 

60,009 

-5 

n 

108,378 

-6l,3U2 

-1,10*9 
7,013 

%^ 
-3,81*7 
21*,  070 
-231 
-372 
-ll*,001 

1,1*72 
-3,199 

1*,722 
-i;788 
-l*,556 
1*0,559 
10,137 
Ul.,937 

1*,250 

-2,678 

11 

-8,161 

l*,81*6 

-89,775 
-16,891* 
3,355 
-5,71*1* 
5,391 
-3,330 
-1,199 
-9,532 
13 
2,777 
-l*,l*26 

67,730 

81*7 
-2,583 

1,600 
10,31*1* 

-3,^f 
-3,593 

23,71*2 
17,1*41 
3,212 
-18,915 
10,778 
10,183 

6,6?I 
2,4^ 
6,783 
-1,585 
-375 
-136,374r 
1,495 
1,803 

5,955 

629 

7 

908 

-3,150 

6,177 

33,659 

3,139 

-885 

12 

377 

-293 

-1,581 

-4,007 

22,957 
-291 
-3,180 
2,052 
-1,123 

83,397 

5,990 
3,671r 

11* 
9,164 
1,716 
-26,217r 
38,181 
5,035 
6,193r 
l,956r 
1,01*2 
-287 

d 
-1,011 

-1,219 

94,576r 
-l,544r 
72 
l6o,8a2r 
I6,l*5ar 

6,862 
-3  060 

f^f^''* 

Belgium..  ■•••■ 

3l 

n.nL.^                 

1,443 
1*  048 

FlnlaM 

18,045 

^f*f°° 

N^^rimda 

9,354 

'-43 

5,28^ 

-29,547 

-251 

62,1.52 

D.   S.   S.  E 

Otter  Eurotpe 

557 

-90,861 

-68,ll*Or 
-56,064r 

11,100 

-181573 
10,712 
12,805 
-1,819 
-100 
2,191 
-26,358 

1*1*9 

'SI 

-19,104 

5,055r 
-10,82ar 

107,343 

Canada 

27,39ar 

-41,867 

-130,108 

Latin  America: 

-6,152 
-6,092 
2,861* 

-nk 

512 
-19,127 

587 
l*,06l 
2,971* 

122 

-1*27 

6,596 

15,327 

969 

-18,921* 

10,59'*r 

-6,290r 

71 
-2,751 
U,676 

J;,3W 

■l*5!968 

130 

l.,903 

-639 

-336 

1:1% 
12,561 

-3,1*60 
11,21*1 
5,21*3 
87,673 

-1,110 
-1*02 

sMl 

2,201* 

-10,328 

'^% 

-1*31 

2,770 

61,101* 

106,1*1*2 

6^513 

-1,219 
-5,585 
-1,615 

376' 

9,195 
-1,757 
-2,262r 
11,903 
-1,575 
29,303r 

l,327r 

-life 

-l*,176 
-1,011* 
-1,635 
-1,661 
2,061. 
28,260 
-7,l67r 
59,60Lr 

-6,297 

-6,122 

2,592 

-600 

1*22 

-'''We 

l*,079 

7'767 
15,237 
1*11* 
-18,787 
10,687r 
-7,009r 

-21 
-2,715 
4,909 
4,154 
-3,624 
45,912 
1,098 
4,912 
-980 

-266 

8,077 
1,1*74 

10,661 
4,225 

-r7?i 

-2,584r 

11,813 
335 

28,74ar 
l,328r 
3,280 

-5,296 

-4,266 

2;i*03r 
27,454 
-7,627r 
57,l6lr 

-1  61*1* 

EollTla 

7;o49 
50,61*0 

.1:1^ 

22,797 

Brazil 

Dominican  Republic 

-kk 
-U54 

Meiloo 

-13,967 

Netherlands  West  Indies 

856 

Peru             ' 

-2,637 

-4,224 
42,11*3 
9,039 

Bepubllc   of  Panama 

Uruguay 

Other  Latin  iSmerloa 

Total  Latin  America.... 

86,669 

113,851 

-788 

-2,161* 

105 

6,388 

.2;96i* 

-2,61*5  ■ 
-7,831 
ll*,630 
-8,535 
6,287 
13,819 
-7,752 

8,550 

l*,930 
-1,673 

-1,731. 
12,21.1 
3,351* 
17,118 

-116 

-99 

-577 

5,189 

-5,187 

3,020 
3,888 
-3,230 
1*6,212 

1,555 

910r 

7,1*1*2 

9,281* 

-2,992 

-632 

-3,l8ar 

-13,791 

-91*1 

3,173 

789 

-2l*,81*lr 

-23,232r 

21 

363 

-3,61.1 
7,658 
-5,518 
-3,321 
1,725 

2;68i 

-1,233 

-1,875 

5,810 

-19,90U 

-17,231. 

8,837 
5,91*3 

311* 
-2,787 
5,221* 
17,531 

-877 

-2,299 

351 

-I'M 
-2,625 

13,818 
13,01*8 

-i;672 

i2;2i*9 
2,909 

16,1*73 

-142 
-87 

2,867 
-162 
-2,731 
37,206 
3,226 
3,255 
3,909 
-3,494 

U7,984 

4,099 
2,029 

-3,203 
2,080 
5,104 

10,109 

-1,169 
-1*81 

6,626 

2,205 
-7,448 
32,863 
12,662 

-497 

2,778 
61,243 

109,635 

1,873 
6,455 

-1,178 

-5,433 

-1,973 

-256 

1,482 

7,ir 

9,148 

-2,998 

-579 

.13,&^ 

-1,046 

3,063 

794 

-25,040r 

-19,56lr 

2,518 
-1,475 

26 

2,768 

-3,703r 

134r 

-251 

301 
-3,710 

7,641 
-5,550 
-3   320 

Israel 

kio 

2,533 

-1,294 

5,836 

-15,265 

Other  countries: 

l.,336 
2,033 

-3,260 

-936 

l.,979 

■       7,152  ■ 

2,625 
-1,533 

2,6^ 
-3,983r 

-170r 

235 
-2,734 
5,423 
17,717 

BelKlan  Oomjo 

Egypt  and  Anglo- 
Egyptian  Sulan 

Union  of  South  Africa.. 

Total  other  countries.. 

3l*,095 

-1,861 

-39,681. 

6o,9l*6r 
21*3, 072r 

27,175 

8,620 

-21,892 

-40,547 

56,l*06r 

22  1*1*8 

-l'*.093r 

-11*0, 201r 

175,636 

189,1*1*5 

-32,331r 

-98,831r 

197,031 

271,480r 

U5,986 
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Section 
Table  2.-  Net  Movenent  In  Brokerage  Bal 

of  doliars;  negative  figures  Indloata 


II  -  Summary  by  Countries 

ances  and  Long-Term  Security  Transactions  by  Foreigners 

a  net  outflow  of  capital  from  the  United  States  or  not  sales  ty  foreigners) 


Ciecboslorakla 


Germany 

Italy 

Netherlands . 


Portugal. 


United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Latin  America: 


Argentina. 
Bolivia. . . 
Braill.... 

Chile 

Oolanhla. . 


Dcninlcan  Eepubllo 
(Juatamala 


In  brokerage  halanoes 


Peru 

Kepuillc  of  Panana.., 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  America. 


Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

I^yptlan  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 
Intematlcsial 


-1,U66 
1,07"* 


l,011t 
1,U6 


-1,610 
79 


327 
-773 
-11*3 


Transactions  In  long-tenn  securities,  dcmastlc 


1953 


1,1(70 
-2 
346 


-3,566 
91*0 


77 

54 
15,495 

5,555 

-167 


507 

397 

-1,369 


-114 
-15 
-27 
203 
103 
-6,707 
6 
36 


466 
-249 
-181 

-158 
131 
-338 

-15 

1,482 

135 
145 
361 
-17 

-18 
-10 

188 

26 

1 
-4,580 
22 
50 
48 

-3 

-2,600 

117 

34 

-353 

60 

:g 

-3,777 

-2,462 

"? 

247 

3 

-11 
-108 
-569 

-50 

-2,993 

731 

-471 

-2,062 

25,475 

20,031 

14,722 

-36,525 

4,589 
45 

1,140 


289 
-1,025 


12,927 
-10 

-672 


-146 
250 
526 


-431 

-5 

1,851 

3 

1,362 

-75 


2,559 
5S9 


715 
4,630 


4,540 


try 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Clalme  on  and  Liabilities  to  Foreigners 


Liabilities  to  foreigners 


Februfliy 


Czechoelaralcia 

DermuLTk 

Finland 

Germany 

Italy 

Netherlands 

Portugal 

Kumanla 

Spain 

Svitlerland 

U.  S.  S.  E 

United  Klogdoia 

Yugoalavla 

Total  Europe 

Latin  y\merlca: 

Argentina 

Bolivia 

Brazil 

Chile 

ColoDbia.... 

Ouha 

Dominican  Republic ; , . , 
Guatemala 

Netherlanda  West  Indies 

and  Surinam, , , 

Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Yenazuela 

Other  Latin  Anerlca... 
Total  Latin  America,,, 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 

Israel !!,,!!!! 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Aala 

Other  countries: 

Australia 

*Belglan  Congo 

Egypt  end  Anglo- 
Ifeyptlan  Sudan 

Union  of  South  Africa, 

Other 

Total  other  countries. 
International 


3,5^0 
5,088 
28,621 
2lt,052 


7,1*09 
6, It  Jit 
353,150 
23,37li 
36,1*8 
26,532 


l,ltlT 
15,670 
5,676 
8,1(70 
lit,017 
31*  ,220 
ll»,310 


2,657 
7,723 
1,935 
3,606 
807 

10,175 
25,850 
11.508 
10, 691* 
2,613 
26,668 
21,629 

125,865 


6,231 
1,671 


7,205 
10,709 
383,277 
19,377 


6,760 
9,225 
32,951* 
11*,  105 


2,657 
7,175 
2,1*32 
3,272 

588 

10,153 
25,089 
15,588 

11,593 
3,035 
21,202 
21,258 

121*,  01*2 


803 
2,133 
2,766 
18,653 


5,065 
5,123 
8,21*2 
27,151 


6,1*27 
161, 1*95 


7,061 
13,361* 
370,651 
19,013 
37,792 
37,812 
2,850 
l*,371 
96,092 


7,331* 
35,699 
ll*,831 


2,657 
6,733 
2,031 
l*,011 


6,111 

18,639 
21,586 


283 
2,670 
3,102 


l*,138 
8,776 

30,161* 
128 

25,61*6 
5,81*1* 

1,135 


31*,  91*7 
2,793 
l*,5l*7 

86,853 


12,1*69 
5,388 
l*,958 
7,1*1*6 
33,392 
11*, 1*59 


658,975 


2.557 
6,272 
2,671 
3,871* 
.585 
11,650 
2l»,193 
19,962 

lit, 202 


2,801. 
3,1*69 
21,859 


6,703 
2,893 
12,791* 

27,267 

It, It  51* 
7.278 


10,232 
15,371 
361t,lt20 

39! 813 

27,158 
2,71*8 
3,123 

83,01*9 

2,1*91 
13,71*1 
It,  871* 
3,393 


2,785 
5,571 
2,076 
3,133 
770 
12,619 
20,  It  73 
11*,  225 
13,625 
1*,33S 
10,516 


21*9,51*4 

531,1*51 
50,666 
308,280 
210,1*05 
106,771* 

2,251. 

1*7,805 
6,111 
20,192 

86,581 

610,525 

3,503 


3,l*91,53l*r 
l,lA£.023r 


131,71*8 
18,91.5 

75;687 
113,351* 
275,938 


ia.,i*69 

61,505 
87,731* 

1*0,127 

9l*,217 
121*, 286 
128,758r 


37,1*32 
36,096 
71,997 
70,200 

58,016 

l6,5l*J* 
26,230 
821,561 
309,581* 
186,71*3 
10,162 
210,71*3 

,855,298 


96,313 
131,19s 
51*0 
60,657 
28,591 

253,1*63 
552,182 
53,793 
286,625 
221,056 

116,938 
2,31*6 
54,591 
6,061 
18,995 
93, OW* 
608,611 
3,421 
754,350 


142,644 
20,155 
83,414 
82,402 

126,519 

278,317 
1*5,339 
41,213 

213,320 

45,369 
61,885 
90,403 
44,166 
97,306 
103,916 
133,608 


37,290 
35,461 
71,434 
75,053 
60,664 

16,360 
22,738 
862,847 
313,709 
190,420 
8,605 
206,878 


55,068 
38,054 
93,522 
358,435 
,745,160 
,400,278 


130,756 
563 
62,315 
26,143 
259,084 
585,650 
57,112 
304,935 
230,655 
115,869 
2,358 

5;768 
17,618 
89,194 
632,639 
2,837 
751,555 
9,334 
44,347 


142,479 
20,095 
75,697 
86,192 
123,879 
331,311 
46,992 


45,333 
67,455 
91,139 
54,799 
91,735 
117,322 
138,559 


,692,495 


36,121 
34,538 
71,370 
76,308 
67,318 
19,342 
15,413 
897,116 
324,777 
192,999 

268^9 


53,370 
33,158 
91,885 


133,788 
564 
70,016 
26,874 
233,401 
6261844 
61,955 
311,426 
231,507 

116,559 
2,071 
54,840 
5,8l4 
18,209 
88,724 
657,597 
1,599 
833,685 
9,813 
44,681 


152,407 
19,590 
81,111 


199,349 
41,150 
63,858 
90,430 
52,237 
94,250 
142,469 
130,560 


37,503 
35,035 
79,647 
85,319 
64,289 
19,483 
15,312 
886,186 
327,934 
194,797 
8,4l6 
245,592 

,999,513 


53,983 
36,060 
88,549 
361,519 
1,761,019 
10,861,102 
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Section  II  -  Suniniary  by  Countries 
4.-  Foreign  Debit  and  Credit  Balances   In  Brokerage  Accounts 

(Position  at  and  of  month  In  tbouBands  of  dollars] 


Debit  balances  (due  f*o!i 

forelgnara) 

Credit  balances  (due   to  foreigners) 

Country 

1953 

1953 

January 

February 

March 

April  p 

May  P 

January 

February 

March 

iwopsj 
ATiBtrl« 

18 
209 

339 

2,11". 
252 
3 
312 
3& 
221* 

27 

2 

261 

5,310 

2,992 

79 

12,592 

11. 
262 

31.0 

1,991 
31.6 

286 
223 
230 

71 

2 
265 

90 
5,991. 

3,655 

•.5 
13,818 

15 
280 

299 

3,01.2 
256 
3 
290 
599 
231. 

91 

2 

287 

6..?3; 

80 

15 
237 

233 
2,675 

297 
399 
285 

58 

2 

278 

80 

6,3't3 

2,971 

101 

ll.,205 

17 
11.5 

326 

2,21.6 
232 
12 
210 
3't5 
36I. 

57 

281 

66 

6,270 

3,738 

76 

l'*,385 

31 
3,026 

192 

3 

2,971 

50 

1.2 

722 

5,560 

596 

2 
205 

2.i 

253 

24,053 

5,718 

15 

1,230 

44,925 

28 
2,758 

162 
2,967 

J 

625 

188 

2^ 

244 

22,248 

4,771 

15 

1,275 

41,417 
10,415 

^'14^ 

^'^ 
3,274 
2,340 
54 
271 
2,549 

233 
292 

2,066 

7,011 

3,404 

459. 

25,760 

63 

2,512 
92 
9 
6 
175 
51 
29 
20 

18 

701 

3,680 

12 
3,189 

145 

30 

972 

6,123 

645 

267 
13 
323 
242 
22,403 

5,376 

15 

43,914 
10,771 

8 
2,543 

122 

2 

3,538 

100 

20 

684 

6,256 

530 

245 

2^8 

262 

24,608 

4,837 
15 

1,114 
1'5,195 
7,402 

18 
2,506 

142 

^ 

GmnanT      '    '    '    ' 

'■"i 

924 

5,429 

466 

(jroooe 

PnT  »n.1  .  ,  ,      ,           ,.,...,.. 

187 

316 

247 

25,077 

1,205 

Sroden 

D.  S.   S.  E 

17,632 

44, a6 

.        , 

320 

1,130 

371. 

130 

5,853 

3 

1 

2,508 

28 

291* 
380 

1,596 

821* 

7,1.00 

6,167 

302 

1,255 
280 
90 

6,357 
2 
1 

2,1.91 

1.2 
31.6 
392 

55 

781 

2,011 

901. 

15,313, 

2 
978 
1.9 

17 

6 

68 
1.0 

211. 

7,186 

6,669 

10,238 

1,187 

863 

3,109 

2,302 

55 

2,278 

206 

163 

2,181 

25 

6,372 

4,890 

508 

7,715 

Latta  Aaerloa! 

333 
3 

'230 

106 

6,257 

3 

1 

2,500 

30 
308 
321. 

890 

1,71.1 

991 

11.,  800 

296 

11 

1,11*9 

230 

89 

5,932 
123 

1 

2,751 
32 
11.2 
331 

713 
1,91.9 
1,102 

ll.,851 

i 

17 

6 
15 
150 

82 

1,026 
Sl.2 
82 

5,855 
10 

1 
2,625 

65 
361. 
278 

781 

2,030 

1.1.6 

ll.,12l. 

1,677 

50 

1,227 

925 

2,470 

2,237 
122 
253 

2,753 

177 

233 

2,052 

88 

6,684 

3,613 

620 

1,524 
39 

2,076 
233 
242 

3,050 

171 

415 
1,998 
9 
5,831 
4,091 
563. 
22,529 

''"% 

£llTla     

^TT.J    

1,247 
723 

^77      

fr^^™ll^l1« 

363 

2,561 
232 
211 

3,124 

173 

261 

1,861 

7 

5,879 

2,580 

534 

Dominican  Bepubllo 

MbHoo*     " 

Hethorloods  West  IndlM 

Espubllo  of  Panana 

Other  Latin  Aaerlca.... 

Total  Latin  Anorlca.... 

l't,231 

5^ 
37 
17 

7 
35 
122 

2 
56 
960 

26,230 

25,181 

21,242 

Aala; 

1 
33 
735 
35 
17 
1 

110 

1 
8^ 

I 
9 

% 

13 
121. 

66 
7 
2,086 
84 
6 
1 
31 
50 
30 
18 

563 

70 

7 

2,185 

7 
5 
32 
51 
27 
25 
18 
580 

3,096 

69 
l,8j 

7 
51 
76 
25 
229 
19 
567 
2,946 

85 

7 

1,606 

5 
3 

Iran 

Israel 

52 

Japan 

59 

84 

Th«n.rrf  ,  ,     ,     ,  , ,  ,  . 

97 

3 

Other  Asia 

751 

Total  Asia 

982 

1,375 

1,157 

1,157 

2,835 

Other  countries: 

11. 

5 
13 
31.7 
379 

15 

■  5 

12 
Ull 

11. 

5 

20 
1.95 

53". 

15 

19 

5 

9 

167 

200 

36 

2 

il 

27 
3 

87 

422 

1,200 

1,739- 

4ii 
1,392 

'I 

4ii 

1,731 
2,215 

IteTpt  and  Anglo- 
Egyptian  Sudan 

ttilon  of  South  Africa.. 
Other 

94 

350 

1,865 

Total  other  countries.. 

1.1.3 

247 

2,570 

1,93^ 

2,344 

International 

- 

- 

total 

36,518 

37,W3 

1.1,021 

37,646 

36,535 

86,931 

33,011 

84,898 

80,287 

78,982 
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Section  111  -  Details  for  Month  of  March  1053 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  a 

end  of  mon 

th  In  thousands  of  dollars) 

Total 

term 
claims 

Short-term  claims  payable  In  dollars 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 

Other 

Total 

Deposits  of 
r»portlng  banks 

foreigners 

Collections 
outstandli« 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

Austria 

196 

lit,  758 

18 

5,065 

5,123 

8,21.2 

27,151 

320 

25,3'*8 

6,91.8 

1,1.87 

30 

512 

5 

5,929 

2,1.0U 

11.,  21.1 

35,809 

1,1.82 

6,1.27 

161,1.95 

61,277 

193 

11.,  1.08 

11* 

lt,995 

5,118 

i'Mt 
320 

25,156 

6,357 

1,379 

30 

1.70 

2 

5,677 

2,128 

8,970 

8,513 
1,1.81 
6,251. 

122,210 

106 

1,1.90 

11* 

29 

213 

1,705 

li,657 

173 

1,833 

377 

3 

29 

l,08ii 

7^8 

1,770 

930 

597 

22,838 

287 

221* 

29 

2,067 

l.,011. 

9,.g 
U20 
68 

11 

89 
217 

6,11.7 
3,701 

k,59l 
31,387 

87 
3,137 

218 

131. 
1,129 
3,071* 

-110 

a?9 
1.23 
30 
1.30 
2 
719 
91.2 
1,632 

2,439 
551 
675     . 
21,992 

9,1*91. 
4,521. 

4,71.2 

975 
6,124 

9,457 

3,681 

885 

3,785 
879 
453 

603 

391 
45,993 

3 

350 

4 

70 

5 

2,366 

2,282 

192 
591 
108 

42 

3 

252 

276 
5,271 

27,296 

1 

m 

39,285 

3 
291 

70 

5 

696 

2,281 

120 
576 
108 

42 

3 

252 

273 
5,232 

25,662 

1 

166 

2 
4 

9 

1 

22 
15 

3 
6 

1,490 

B«:i«lum 

57 

Denmark 

1,661 

n«r™ir,7 

Greece     ' " "                 

Italy 

N»t.hnr1»nrt«,      .      . 

Riiimnls 

Spain     .    . 

33 
144 

U.  S.  S.  E 

Other  Europe 

TotaO.  Europe 

35,781 

1,559 

1,945 

Canada 

30,335 

l.,Ol.l 

39 

10,1.82 

29,612 

1,626 
6,788 

a,507 

1,1.78 
35,903 

200 

2,232 

11 
3,669 
3,659 

1.202 

9,727 

'.,775 

11,792 

30,942 

26.460 

1,051 

3,431 

Latin  America: 

7,061 
13,361. 
370,651 
19,013 
37,792 
37,812 
2,850 
'•,371 
96,092 

2,098 
14,678 
I.,21.3 

7;33lt 
35,699 

lit. mi 

7,017 
13,336 
370,1*15 
18,966 
37,581 

2^850 
l*,371 
93,819 

1,596 
ll.,581* 
l.,2l*3 
l*,86o 
6,51.6 
35,151 
1''.775 
667,659 

2,651 

^:9l 
3,686 
616 
10,921 
25,211 

16;987 
9,950 
6,111 

18,635 
21,513 
121.,  978 

5,71*5 
6,532 

275 
2,562 
2,937 
18,051 

1,387 

25,619 
2,112 

8,686 

1,250 

106 

18,566 

361 
1,998 

671. 

501. 
8,215 

75,21.1 
1,01.0 

296 

'11 

1,196 
3,617 

53 

1 

53 

903 

7,1.01 

^0^ 

2 
23 
209 

5,591 
2,766 
276,810 
6,769 
1U,81.0 
9,802 
1,600 
2,562 
8,1.18 

1,392 
9,386 
1,335 
1,91.2 
1,693 
18,1.90 
12,061 

38,374 
8,459 
11,027 
10,554 

225 
30,932 

2,605 
910 

'''^ 

4,787 

767 

44 
28 

236 
47 

211 

263 

2,273 

502 
94 

^3 

42 

141 

1 

156 

259 

1,012 

47 

788 
251 
49      . 
3,249 

27 
56 
46 
6 
4 

171 
47 

73 

7 

j^f,^,        

Brazil 

39 

Chile 

49 

Dominican  Republic 

1,090 

Netherlanda  West  Indies 

Peru 

Republic   of  Panama 

El  Salvador 

- 

Venezuela 

224 

Other  Latin  America.... 

Total  Latin  America 

672,71.9 

105,1.08 

375,1.57 

111,553 

5,090 

437 

1,404 

Asia: 

2,657 
6,733 
2,031 
l.,011 
616 

10,930 
25,212 
16,991. 
9,999 
6,111 

18,639 
21,586 

125,519 

2,631. 

5,681. 
255 
899 
185 

10,81.1 

I'M 

18,01*2 
17,831. 
76,801. 

51. 

57 
661 
772 

15 

1,1.13 
2,591* 

382 
10,921 
3,1.61. 
l*,78i* 
2,816 
1,321* 

51.0 
2,760 

2 
9 

9,710 
19 

16 
9,760 

6 

67 
325 

9 

7 
49 

4 
73 
541 

6 

67 
319 

1 
7 
34 

4 
73 

6 
9 
15 

Formosa 

Hong  Kong. 

India 

,^^ , ,  ^^^        

Turkey 

Total  Asia 

31,013 

511 

30 

- 

Other  countries: 

6,972 
6,538 

283 
2,670 
3,102 

3,010. 
5,626 

11*1 
2,366 
2,027 

2,609 
876 

75 

\^0 

3,773 

1,227 
6 

108 
165 

622 
6 

7 
103 
132 

230 

5 
33 

375 

Egypt  and  fj^o- 

Egyptlun  Sudan 

Union  of  South  Africa., 
ether 

Total  other  countries.. 

19,565 

302 

- 

13,201. 

1,514 

S70 

269 

375 

International 

. 

. 

. 

. 

Grand  total 

1,01.0,605 

963.233 

209,863 

121*, 058 

10.6,W.1 

182,871 

77,372 

66,871 

3,346 

7,155^ 
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Section  III  -  Details  for  Month  of  March  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  tn  thousai^B  of  dollare) 


Total 

Short-tana  llabllltloa  payable  In  doUare 

Short-tarn  llabllltleo  pay- 
able in  foreign  currencies 

t^*' 

To  foreign 

banks  and  o 

fflolal    lllBtltutlODB 

To 

all  other  forel«nore 

To  foreign 

llablll- 

U.S.  Treaa- 

U.S.  Treas- 

tlse 

Total 

DspoBlts 

and  certif- 
icates 

Other 

Total 

Deposits 

ury  tills 
and  certif- 
icates 

other 

Total 

official 
Institu- 
tions 

others 

102,306 

101,166 

57,192 

3,200 

40,774 

1,140 

1,140 

130,756 

71,999 

37,018 

2,065 

32,916 

58,286 

47,735 

3,379 

7,172 

471 

464 

563 

181 

179 

2 

382 

. 

62,315 

53,574 

18,523 

34,700 

351 

8,728 

7,669 

893 

166 

26,143 

24,025 

20,301 

- 

3,724 

1,968 

1,968 

150 

150 

259,0» 

193,946 

176,992 

6,390 

10,564 

63,232 

56,096 

4,513 

2,623 

1,906 

1,878 

28 

585,650 

582,836 

252,055 

285,000 

45,781 

2,738 

2.678 

35 

76 

58 

18 

57,112 

48,318 

28,100 

20,000 

218 

8,792 

6,629 

2,050 

113 

30't,935 

273,742 

U0,848 

142,116 

20,778 

31,190 

21,085 

9,669 

•436 

3 

230,655 

208,516 

72,136 

129,265 

7,115 

22,101 

19,749 

2,309 

43 

38 

36 

2 

115,869 

89,529 

27,742 

56,054 

5,733 

26,336 

23,026 

1,793 

1,517 

1, 

1, 

2,358 

1,835 

1,832 

3 

523 

521 

2 

- 

5^,892 

36,675 

36,167 

48 

460 

18,206 

18,162 

- 

44 

5.768 

4,425 

4,425 

1,334 

1,334 

. 

9 

9 

8,542 

8,199 

343 

8,999 

8,890 

105 

4 

77 

77 

89,191* 

82,617 

41,016 

22,125 

19,476 

6,542 

6,067 

455 

20 

35 

35 

632,639 

495,324 

267,892 

111,430 

U6,002 

134,446 

98,127 

5,404 

30,915 

2,869 

67 

2,837 

2,542 

2,537 

5 

295 

295 

751,555 

445,173 

272,610 

166,248 

6,315 

274,471 

166,705 

107,152 

614 

31,911 

31,841 

70 

9,331* 

8,634 

7,192 

1,442 

700 

700 

v.,  31.7 

32,818 

23,703 

6,954 

2,161 

U,505 

10,193 
499,151 

633 
138,390 

679 

24 

24 

3,W5,930 

2,766,417 

1,466,659 

985,595 

314,163 

681,914 

44,373 

37,599 

37,394 

205 

1,31*9,104 

1,094,588 

300,122 

777,127 

17,339 

251,997 

164,822 

85,977 
120 

1,198 

2,519 

2,298 

221 

11.2,1.79 

104,782 

101,901 

459 

2,422 

37,661 

37,397 

144 

36 

6 

30 

20,095 

8,971 

8,706 

265 

11,124 

11,090 

13 

21 

- 

75,697 

37,237 

26,701 

10,536 

38,436 

38,110 

35 

291 

24 

24 

86,192 

55,473 

52,073 

3,400 

30,719 

30,607 

47 

65 

- 

123,879 

89,136 

87,515 

1,621 

34,743 

34,544 

167 

32 

- 

331,311 

268,960 

107,545 

153,000 

8,415 

62,351 

61,661 

319 

371 

1.6,992 

27,895 

27,500 

19,097 

18,349 

700 

1.5,621. 

26,397 

12,536 

10,300 

3,561 

19,227 

18,899 

220 

- 

213,881. 

133,548 

129,675 

- 

3,873 

80,U7 

73,872 

6,166 

79 

219 

191 

1.5,333 

35,367 

18,942 

13,725 

2,700 

9,966 

9,ao 

50 

76 

. 

67,1.55 

28,986 

28,772 

. 

214 

38,469 

35,255 

125 

3,089 

91,139 

40,902 

40,586 

316 

50,162 

36,351 

8,006 

5,805 

75 

75 

54,799 

37,256 

7;o87 

29,600 

569 

17,543 

16,689 

9 

845 

91,735 

31,798 

25,113 

453 

6,232 

59,893 

51,016 

175 

8,702 

117,322 

64,935 

64  596 

339 

52,002 

48,427 

2,960 

615 

3B5 

385 

138,559 

104,448 

80,665 

2,795 

20,988 

33,914 

32,336 
554,443 

1,517 
19,977 

61 

197 

197 
640 

1,692,495 

1,096,091 

819,913 

210,332 

65,8.6 

595,424 

21,004 

980 

340 

36,121 

27,368 

26,736 

342 

290 

8,753 

8,251 

.502 

34,538 

28,863 

28,853 

10 

5,675 

5,667 

8 

- 

71,370 

3i;854 

31,307 

200 

347 

39,447 

39,314 

105 

- 

76,308 

72,391 

26,404 

44,410 

1,577 

3,686 

3,680 

231 

231 

- 

67,318 

65:901 

52,074 

12,515 

1,312 

1 

- 

19,342 

12,462 

12,390 

. 

72 

6,880 

6  880 

15,413 

13,137 

I3;n6 

. 

21 

2,276 

1,583 

693 

- 

897,116 

88o;858 

858,062 

21,464 

1,332 

16,258 

16,258 

324,777 

303,984 

284,513 

10,055 

9,416 

20.737 

50 

56 

56 

- 

192,999 

189;476 

lo;865 

178,058 

553 

3,523 

3,523 

- 

8,820 

4,658 

4,606 

. 

52 

4,162 

4,161 

. 

- 

268,449 

233,283 

200,324 

26,452 

6,507 

34,305 

33,637 

65 
1,338 

603 

-  1,218 

- 

2,012,571 

1,864,235 

1,549,250 

293,506 

21,479 

147,118 

145,057 

723 

1,218 

1 

54  802 

51,743 

18,435 

30,650 

2,658 

2,634 

2,632 

2 

425 

425 

125,876 

124,156 

16,298 

91,225 

16,633 

1,210 

849 

361 

510 

510 

53,370 

50,025 

19,250 

30,000 

775 

3,344 

3,333 

6 

1 

1 

33,158 

31,356 

17,219 

13,200 

937 

1,767 

1,757 

5 

5 

35 

34 

91,885 

68,815 

58,269 

970 

166,<A5 

9,576 

22,583 

19,522 

550 

555 

2,511 

1,443 

359,091 

326,095 

129,471 

30,579 

31,538 

_    28,098 

2,885 

1,458 

15 

1,70.4,613 

1,704,613 

93,165 

1,571,616 

39,832 

- 

- 

- 

- 

10,603,804 

8,852,039 

4,358,580 

4,004,221 

489,238 

1,707,991 

1,391,571 

246,237 

70,183 

43,774 

42,993 

781 

Belgium 

Czechoslovakia 

Oemuaxor 

Italy 

Netherlands , 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

TugoslaTla 

Total  £urope 

Canada 

Latin  Aneriea; 

Argentina 

Bolivia 

Brazil 

Chile 

Oolantia 

Cuba 

Ddalnican  Republic 

Guatemala 

Mexico 

Netherlands  West  lilies 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America. , . . 
Asia: 

China  Mainland 

Hong  Eong 

India 

Indonesia 

Israel! 

Fblllppinas 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

E^ypt  and  Anglo- 
I^^tlan  Sudan 

Union  of  South  Africa.. 

Otiior 

Total  other  countries.. 

IntamatlcDal 

Grand  total 


treasury 
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Section  III  -  Details  for  Month  of  March  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

dollars) 


Purohaaee  by  foreigners 

Sales  by  forslgnars 

Total 
purchaaes 

DoMStlc  securities 

Foreign  securities 

Total 
sales 

Daosstlc  securities 

Foreign 

Bscurltles 

Country 

U.S.  Goreni- 
nsnt  bonds 
and  notes 

Corporate 

and  other 

BC^ 

Stocks 

U.S.  Ooreni- 
nsnt  bonds 
and  notes 

Corporate  and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

23 
5,5l»3 

i.,801 
kg 

'no 

26 

708 

3,568 

1,156 

U75 

70 

177 

27,506 

"A, 573 

9I.5 

95,658 

52,021. 

361 

25 

1,119 

k2k 

233 

2,542 

136 

50 

1,671 

309 
1.66 
1,610. 
28 
3,1.62 
1,61.0 
1,096 

2,123 
31 

155 

118 

1.57 

19,755 

208 

1.1.8 

363 
51 

66 
257 
20 

1 

109 

3,31.5 

799 

206 

i.2i 

110 

2,280 
51 
26 
U21 
1,591 
291 
16 

38 

61. 

20,181. 

16,978 

1.6^ 

■>3,819 

13,171 

292 

22 
581 

1^ 
1,81.5 
107 
12 
778 

77 

1.00 

1,189 

20 

1,357 

1,521 

312 

8,796 

59 

1,21.1. 

9 
9 
2 

26 
99 

11 
256 

1,067 

i.,6ai 

1.9 

1,361 

197 
858 
718 
376 
18 
1,633 

5,772 

17 

16,751 

8,308 

28 

1 

518 
290 
1.5 

1.15 
26 
18 

1.18 

132 

511. 

28 

633 

3,071. 

10 

297 

1 
30 

19 
1. 

619 

1,893 
8 

16 

707 
9 

13 
1,887 
1,269 

51. 
6,568 

ll. 
5,1*53 

212 

1. 

l.,788 

116 

32 

6.^1 
610 
186 

1,095 

228 

22,590 

31,61.6 
10 
1,617 
76,217 
88,1.38 

'll 

1,252 

223 

259 

2,283 

1,173 

1.1 

1,51.3 

311 
11.1. 

1,178 
29 

3,021. 
999 
326 

13,110 

2,196 

25 

235 

3 
15 
126 

11 

7 

1,006 

5 

805 

11,093 
106 

262 

116 

107 
60 
lUl 

1 

2,og 

1,1.86 

21. 

11. 
1,223 

83 

1. 

1,71*9 

59 

29 

559 

5,172 

392 

51 

61 
1.2 

16,711 

lit, 935 
1,228 
1.2.330 
12,730 

182 

llU 

259 

'  1.7 
1.1 

1,081. 

1.6 

ia7 

703 

2,3!.^ 

^, 

8,571* 

17 

2 
1,783 

5 
28 
3 
33 
16 
109 
31 
21 
300 

1,122 

101. 

1,'*53 

90I 
66 

59 

23 

89 

1,952 

2,91*2 

238 

Bslslun.            .        ... 

650 

57 

579 

Norwv 

Portugal 

69 

Rumania         

Spain  .    .            .... 

1. 

ko 

1,01.2 

U.   S.   S.   E 

1,190 

Other  Europe 

21 

22,855 
1,551. 

5,665 
9,600 

1,816 

13,565 

7 

21.8 

32 

69 
13 
31 

1.86 

9,021 

l*,90l. 

Canada 

19,391 

30,062 

33 

87 

38 

21.5 
125 

79 

9 

10 

225 
21 
10 

30,265 

Latin  Anerloa: 

23 

: 

; 

1.0 

30 

181 
877 

15 

12 
2 

67 
1 

253 
70 
122 

18 
2 
5 

25 

175 

20 
192 

232 
62 
72 

271. 
1.3 
29 

31. 

11 
1,001 

25 

20 

700 

Dominican  Bepubllc 

NetherlandB  Ueat  Indies 

Republic  of  Panama 

El  Salvador 

326 

TOTWiuBla 

57 

Other  Latin  toerlea. . . . 

Total  Latin  America. . . . 

15,206 

1,155 

1,030 

23 

1,151 

1,096 

888 

2,066 

"chlna  Mainland 

Bone  Kong 

69 

1,798 
10 

9 
552 
183 
135 
30 
U78 
3,310 

51 
kh 

183 

3 
9 

171. 

17 

2 

1,967 

118 

32 

3 

2,71*6 

1^^ 

1.0 

38 
392 

52 

27 

113 

2,711 
20 

17 

132 

India     .    . 

7 
19 
9 

Turkey 

Other  A8 la 

65 

95 

25 

1 
28 

1,759 

1,062 

369 

5,526 

79 

. 

2,3W 

2,865 

231. 

Other  countries: 

U21. 

11. 

11.9 

1,359 

36 

100 

63 

60 
1,137 

325 

10 

88 
25 

69 

11. 

295 
1,109 

2 
2 

81 

10 
8lU 

1*9 

- 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

165 

Total  other  countries. 

1,91.6 

136 

33 

1,260 

1.1.8 

69 

1,1.20 

1. 

85 

1,115 

51 

165 

International 

1,156 

511. 

8U 

550 

8 

293 

11 

177 

105 

Grand  total 

169,300 

26,309 

16,1.37 

69,355 

29,651 

27.5^8 

185,001. 

18,628 

18,1*76 

67,271. 

1.2,992 

37,631. 

August  195) 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1953 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  a 

Total 
short- 
claims 

Short-tena  claims  payahle  In  dollars 

Short-tem  claims  payable 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
.  outstanding 
for  ovn  account 
ani  dcosstic 

Other 

Total 

Deposits  of 
reporting  banks 
and  domsstic 
customers  with 
foreigners 

CoUections 
outstanding 
for  oun  account 
and  domestic 
customers 

Foreign  banlcs 
and  official 
institutions 

Others 

Other 

Austria 

Bel«l« 

12,365 

5 

1,51*8 

2,932 

9,1*72 

30,968 

179 

25,538 

9,066 

1,289 

525 

5 
6,703 
2,893 
12,791* 

27,267 
U,U5l* 
7,278 

155,W3 

130 
11,712 
1 
1,1*58 
2,931 
7,205 

'170 
25,269 
8,31*9 
1,136 

1*71 

2 

6,561* 

1:2^ 

6,357 
l*,l*52 
7,093 

113 
920 

39 
61* 

1,982 

13,962 

6U 

2,1*23 

512 

26 

17 

1,163' 

263 

861 

799 

1*, 1*1*0 

971* 

28,622 

217 

110 
2,1*16 
l*,056 

10,960 

U,302 

81 

17 

11*7 

221 

1*,908 

2,189 

10 

.       %09k 

3'*,763 

9,553 

17 
3,986 

302 
U5 
1,767 
3,632 
71 
2,916 
1,337 

1i 

1*37 

2 

721* 

1,3''2 

1,896 

2,829 

2 

661 

6,589 

1,117 
2,61*2 
1,01*0 
7,002 

8,970 
2,198 

596 

't,530 
862 
580 

51*0 

361* 

37,030 

9,563 

1 

90 

1 

2I316 

261 
717 
153 

51* 

3 

139 

205 

U,5l*9 

20,910 

2 

185 

32,527 

1 
372 

71 

1 

776 

2,311. 

176 
681* 

153 

51* 

3 

139 

200 

l*,508 

19,175 

2 

178 

169 
19 

\ 

9 
11 
33 

5 
1 

1,503 

7 

112 

Denmark 

France 

1,1.89 

Oemaiv 

Italj 

82 

NetherlanlB 

Portugal 

Buaanla 

: 

U.  S.   S.  E 

Other  Europe 

. 

Tot<a  Europe 

122,916 

22,501 
5,U78 

5,625 

2,781 
270,178 

1*,711 
17,1*81. 

8,603 
1,709 
2,1*00 

8,760 

1,570 
9,093 

1,152 

1,91*6 

1,511* 
20,212 
121261* 

28,807 

1,765 

1,955 

0«i>^» 

57,396 

25,061* 

1*70 

32,332 

2,lS7 

3 

1,599 

17 

165 

287 

13 
2,1*72 

385 

11*6 

3 

101 

28,259 

1*5 

188 

1 

157 

271 

5 
1,191 

385 
25 

131 
279 
72 

1,150 

2,923 

10,232 
3^1 
39^813 

27,158 
2,71*8 
3,123 

83,01*9 

2,1*91 
13,71*1 
l*,87l. 

1*^621 
35,101* 
13,972 

8,01*5 

26,871 
2,71*8 
3,110 
80,577 

2,106 
13,595 
1*,871 
3,393 
l*,l*90 
31*, 218 
13,871 
621*,  713 

12,567 

22,629 

919 

8,090 

5,861 

1*1*1* 
19,091* 

26 

1i 

15 

1,61*9 

1,9U 

303 

1,361* 
26,217 

1,551* 

3,072 

7,215 

1,039 

101 

15,150 

510 

1*07 

2,830 

7,807 
858 

1*3,797 
1,797 
U,002 

5,192 

165 
37,573 

3,602 
873 

.,1 

1*1*6 

2,133 

16 

8 
191. 

121 
3 

13 
29 

9 

Bolivia 

1.1 

Chile 

Colombia 

8 

DomUiloan  Republic 

- 

Betherlands  Weot  Indlea 

nnH    .qi.i-ln«ni 

RopulJllo  Of  Panama 

Veneiuela 

Other  Latin  America.... 

591* 

Total  Latin  America.... 

633,108 

2,785 
5,571 
2,076 
3,133 
770 
12,619 
20,1*73 
11*,  225 
13,625 
l.,338 

10,516 
20,189 
110,320 

71., 873 

2,528 
5,527 

5.1 

1*39 
5,177 
5,560 
9,61*2 
1,808 

57,1*97 

70,319 

370,202 

109,319 

8,395 

2,750 

3,906 

1,739 

A£la: 

2,762 
5,571 
1,993 
2,731 
770 
12,616 
20, UTS 
13,919 
13,569 
3,1*05 

10,511 
20,152 
108,U71 

1*0 
311* 

1,589 

3, '•12 

1*13 

6 

51 

232 

1,591* 
2,112 
770 
12,177 
3,076 
l*,730 
3,512 
1,591 

71*5 
2,957 

2 
1* 

71 

10,630 

217 

2 

5 
10,931 

23 

83 
1*02 

3 

1 

306 

56 

933 

5 

37 

1,81*9 

23 

.8 

1 
928 

5 
37 

6 

3 

1 
30 

5 

Hong  Kong 

India 

Iran 

lerael  .... 

Japan 

Thailand 

Other  Aala 

Total  Aala 

6,51*7 

51 

1* 

180 

33, W 

1,801* 

1*5 

Other  countries: 

Belgian  Congo! 

7,212 

6,698 

97"* 
2,801* 
3,363 

91*9 
2,1*60 
3,230 

288 
5 

11.2 

769 

3,370 
5,61*6 

170 
2,297 
2,153 

2,598 
1,01*3 

28 

Si 

905 

25 
31*1* 
133 

671* 

22 
336 
78 

231 

1 
51. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

\ 

Total  other  countries.. 

21,051 

.    1.2*.,  . 

892 

13,636 

3,912 

1,U07 

1,110 

29U    .. 

3 

International 

122,071* 

Grand  total 

977,318 

900,808 

162,666 

1»''5,313 

170,755 

76,510 

62,730 

7,160 

6,620 
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Section  III  A  -  Preliminary  Details  for  Month  of  May  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month 


Short-tern  llahllltlos  payable  In  dollare 


official  institutions 


Total     Depoalta   >«7  tills    ^^^ 
and  oortlf- 


U.S.  Treas- 
ury tills 
and  certlf- 


Nonrajr... 
Poland... 
Portugal, 


SwlUerland.... 

n.  S.  S.  E 

United  Klnadom. 

YugoelaTla 

Other  Europe... 
Total  Surope... 


Bolivia... 
BraiU.... 

Chile 

Colombia. . 

Cuba 

Dcnlnloan  1 
Guatonala. 


VflnezueLa... 
Other  Latin  i 


Asia; 
China  Mainland. 


Indonesia. 
Israel.... 


Total  Asia., 


Australia 

Belgian  Congo 

ifeypt  and  Anglo- 

Egi-ptlan  Sudan 

ttUon  of  South  Africa 
OUi^r 


Total  other  c 
Intamatlonal  • 
Qrani  total... 


U5,093 

128,97't 

61.5 

69,U05 

29,716 

255,007 

6^5,693 

66,519 

312,612 

2Uli,o83 

119,150 

2,2U5 

57,723 

5,771 


626,381. 
l.SW 

900,01.1 
10,762 
1.5,327 


153,259 

27,373 
117,522 

93,11.2 
122,055 
372,202 

1.8,001. 

1.7,: 
181,578 


62,1.93 
95,22U 
1.8,859 
87,201 

186,321. 

139,112 


37,1.80 
31., 635 
75,31.2 
92,219 
58,  ■ 
17,132 
16,1*32 
882,982 
326,063 
192,082 
7,327 


5'.,322 

33,326 

93,866 


27,070 
189,003 
61.2,651 

280^252 
215  '"' 
92,651 
1,609 
37,566 
l.,l.05 
13,35s 


605,5911 
10,099 
31.,  565 


113,317 
16,732 
80,117 
61,637 
89,261. 

305, 
29,561 
27,71*3 

100,518 

31., 2 

22,726 

Ul,; 

33,280 
129,669 

ioi.,2ia 
1,221.,  156 


28,790 
29,605 
35,' 
88,81.5 
57,532 
10,1.18 
ll.,9l.5 
867,706 
305,771 
189,1*65 


51,160 
29,237 
69,1.28 


.   1,783,1.67      1,783,1.67 
.  10,927,983      9,182,769 


171,639 

262,228 

27,1.81. 

116,330 

67, 1.1*0 

29,708 

1,607 

37,216 

It,  1.05 

12,897 

39,861. 

259,1*60 

811 

305,367 

8,911. 

26,11.8 


109,621 
16,729 
72,255 
61,1.63 


29,530 
U,096 
99,11*9 

17,064 

22,551. 
1.1,135 
6,161. 
29,686 
129,61*0 
80,573 


921.,  21.3 


28,178 
28,993 
35,213 

l.6|868 

10,331* 
li*,931 
835,093 
281,21.9 
9,300 
3,683 
156,958 


20,555 
12,951* 
57,655 


2,780 
1.8,100 


11*3 

11*1,139 
56,551. 


293,020 
7,395 


192,500 
13,600 


30,891. 
10,000 
179,772 


30,000 
16,200 

1,750 


139 

l*,093 

10,589 

1.5,1.23 

198 

20,856 

7,107 

6,389 

2 

302 

1.55 

19,301 

116,935 

17 

7,207 

1,185 


311., 1.71. 
13,990 


3,1.57 

3 

7,862 

171. 

1,502 

3,1.81. 

31 

3,01.7 

1,369 

3,305 


1,719 

ll.,522 

393 


605 

83 

10,023 

31,833 
1*3,991 
1*75,031* 


1,51*3 

58,538 

1*36 

7,568 

63,718 
2,922 
8,835 
32,273 
28,301 
26,1*98 
636 
20,155 
1,357 
9,307 

6,81*9 

130,020 

520 

26l*,563 

663 

U,23l* 


39,902 
10,61*1 
37,386 
31,501* 
32,787 
66,037 
18,1*1*3 
19,1*59 


8,032 
39,766 
53,915 
ll*,837 
53,870 
56,061 
31*, 1*91 


5,030 
39,1*78 
3,207 
1,392 

6,711* 
1,1*87 
15,276 
20,251* 
2,617 
3,618 
33,875 
11*1,638 


3,161 
l*,019 
23,71*6 


1,51*3 
1*8,1*07 
1*36 
6,1*73 
2,61*6 
56,902 
2,873 
6,635 
22,161 
25,981 


636 
19,881* 
1,357 
9,176 


161*,  991 

663 

9,807 

506,663 


39,777 
10,591* 
37,021 
31,386 
32,51*7 
65,399 
ll*,821 
19,11*0 
75,023 

7,907 
35,292 
37,305 
11*, 1*13 
1.5,389 
52,571 
32,890 
551,1.75 


8,188 
5,030 
39,339 
3,207 
1,392 
6,711. 
1,1*87 
15,258 
20,181* 
2,617 
3,618 


3,161 
1*,012 
20,793 


1,691., 065      1,1*06,821. 


1*,217 

38 

2,100 

9,1*81 


99,011 
650 


205 
3,010 
1,520 
22,295 


3,630 
29,8 


36,71*0 

10,395 


81 

21*,  190 


1*03 

1,750 
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Section  III  A  -  Preliminary  Details  for  Month  of  May  1953 
Table  3.-  PurchaeeB  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  tho 

isands  of 

lollars) 

Purchases  by  foreigners                                              | 

Sales  by  foreigners 

Doneetl 

=  securities               1 

foreign  securities  || 

Dooestlo 

securltlss                 | 

Foreign  securities 

Country 

rotal 
purchases 

J.S.  Gorem- 

Corporate  and  other  | 

Bonds 

Stocks 

Total 
sales 

U.S.  Gorem- 

Corporate 

and  other 

Bonds 

lent  bonds 

Bonds 

Stocks 

and  notes 

Bonds 

Stocks 

Europe: 

3,050 

553 

2 

'*,392 

92 

31 

595 

5,375 

8U6 

390 

6^ 

738 

22,39^ 

25,396 
617 

605 
5 

132 
757 

285 

6 
960 

12,325 

535 

9 

590 
10 

56 

595 
31 
39 

915 
U,7 

739 

199 

1,701. 
55 
29 

l,i^^ 

U39 

59 

27 

1.85 

13,682 

6,98^ 

317 

81^ 
306 

782 
18 

26 

1,725 

78 

170 

17 

58 

3,117 

3,913 

158 

285 
39 

711 
1. 
2 
13 

W.3 

13 
122 
11. 

u 

1,539 

1,263 

25 

3,706 

3 

117 

"1 

1,775 
6,256 

U12 

21.7 
50 

101 

91 

18,221. 

27,069 

1,279 

929 

153 

6 

1,161 

353 

151. 

6 

6 

861 

9,878 

61 
393 

2 

9 
25 
833 

1,1.77 
2 

1,1.18 
3 
97 

1,9^3 

39 

2 

537 

3,662 

IW 

22 

72 

36 

11., 027 

9,.3^ 
1,180 

1,250 

U78 

33 
1,305 

83 

130 

50 

5 

29 

1,537 

5,369 

25 

- 

"1 

u 

871 

Bo 

29 

- 

1 
966 

U.   S.   S.  P 

911 

- 

72 

61f,531 

15,753 

6,180 

26,938 

11,183 

l.,1.77 

62,967 

13,507 

2,900 

10,3ll._ 

^,6au 

Canada 

133,777 

5,021 

io,eu5 

8,293 

98,lrt>3 

U,215 

65,81.1 

l.,322 

11,662 

8,558 

^^231 

_yus^ 

Uitin  Aioerloa: 

155 

1,859 
192 
172 

1,191 

673 

% 

1,76^6 

^69^ 

85 

1U6 

3 
233 

W. 
20 
1*48 

12 

3 
9 
75 

25S 
100 

135 

3 
60 

2U8 

291. 

207 
lAO 

16 
1,001 

92 
110 

978 

iho 
U70 
329 

19 
1 
375 
231 
133 
318 

U2 
200 

31^ 
2 
269 
61. 
1.1 

30 

6 
35 

3 
55 

8 
79 

211. 
161 

90 
U 

61 
118 

21 

166 

iS 
600 
107 
1,11.8 
321 

26 

1.21. 

1,091 

2,078 
6H 
222 

50 

1 

7 
U 

1.80 

1.1 

6U 
2 

12 
8 

10 

1 

109 
59 

ig 
99 
908 

1.1 
965 

19 

8^ 
27 

199 

112 
317 

26 

22 
21.2 
16 

6 

BollTla     ' 

„ 

118 

1. 

87 

Dominican  Republic 

11 
359 

' 

NetherlandB  Wast  Indies 

3 

200 

KepuWlc  of  Panama 

El  Sal       or 

v"^z^ia 

'i 

Other  Latin  toerlca 

Total  Latin  America.... 

10,235 

991 

1,333 

5,297 

1,729 

885 

8,589 

71.3 

"^''" 

ABU! 

279 
k(> 

989 
17 

101 
2 
UO 

515 

101 

27 
91 

128 

52 

6 
10 

3lt 
U6 
593 
17 
37 
2 
20 

16 
15 

11 
1.17 

21.5 

87 

5 

ll. 

101 

5 

500 

19 

80 
7 

1. 

23 

633 
2 
67 

3,11.8 

3^8 
193 

27 
1.TD 

100 

11. 
31. 

1. 

3 
53 

9 

589 
2 
67 

9 
38 
193 

6 
316 

3,11A 

18 

1 

10 

Iran 

Japan 

FhUlpplnea 

Turkey 

- 

Other  Asia 

2,752 

219 

196 

1,270 

97^ 

91 

l.,6l0 

Other  countries: 

26 
22 

31 
35 

7 

22 

37 
325 

19 

31. 
31. 

188 

15 
16 

3 
103 
957 

20 

1 
51. 

ll 

2 
100 
■763 

2 

5 

Australia 

Egypt  and  Anglo- 

Egyptlan  Sudan 

Union  of  South  Africa. 

115 

Total  other  oountrlee. 

732 

66 

391 

87 

188" 

1,091. 
118,658 

20 

56 

896 

International 

123,385 

122,535 

525 

319 

6 

118,000 

155 

503 

Grand  total 

335,''12 

1W*,519 

W.lltS 

1.2,508 

112,381. 

16,856 

261,759 

136,692 

ll»,869 

1.9,1.36 

18,965 

1.1,796 
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Treasury  Bulletin 


September  1952  through  August  1953 


issue  and  page  nunber 

1952 

1953 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Article: 

A-1 

2 

2 

3 
3 

5 

7 
7 

10 
10 
U 
U 

12 
12 
13 
13 

lU 
lU 

15 
15 

16 
16 
17 
17 
18 

18 

19 

21 
21 

21* 
25 
26 

A-1 

1 

2 
2 

3 
i 
5 

"6 
7 
7 

8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
lU 
Ik 

15 
15 

16 
16 
17 
17 
18 

19 
20 

21 
21 

22 
2lt 

25 
26 

2 
2 

3 
3 

5 

"e 

7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
lU 
11* 

15 
15 

16 
16 
17 
17 
18 

18 

19 

20 

21 

2lt 
25 
26 

A-1 

2 
2 
3 
3 

5 

"e 

7 
7 

8 
8 
9 
9 
10 
10 

11 

11 

12 
12 

13 

11 

lU 

15 

15 

16 

16 
17 
17 
18 

18 
20 

21 
21 

22 
2U 

25 

26 

A-1 

1 

2 
2 
3 

I 
5 

'"6 

7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 

14 
Ik 

15 

15 

16 
16 
17 
17 
18 

18 

19 
20 

21 
21 

22 
Zk 

25 
26 

A-1 

2 
2 
3 

I 
5 
6 
9 
15 
l6 
16 

17 

i^ 
18 
19 
19 

20 
20 

21 
21 
2S 

23 

23 

2U 
2k 

25 

26 
27 

27 

28 
29 

30 
30 

31 

33 

3"* 
35 

1 

2 
2 

3 

i 

5 

"'6 

7 
7 

8 
8 

9 
10 
10 

11 
11 

12 
12 
13 

lU 

15 
15 

16 
16 
17 
17 
18 

18 

19 
20 

21 
21 

22 
2k 

25 

26 

A-1 

2 
2 

3 

I 
5 

"& 
7 
7 

8 
8 

9 
10 
10 
11 

11 

12 
12 
13 

il 

Ik 

15 
15 

16 
16 
17 
17 
18 

IB 

19 
20 

21 
21 

22 

2k 

25- 
26 

A-1 

1 

2 
2 

3 
3 

5 

"e 

7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 

11* 

15 

15 

l6 
16 
17 
17 
18 

18 

19 
20 

21 
21 

22 

21* 

25 
26 

A-1 

2 
2 

3 
3 

5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 

u 
11 

12 
12 
13 

li 

Ik 

15 
15 

16 
16 
17 
17 
18 

18 

19 
20 

21 
21 

22 
21* 

25 

26 

A-1 

2 
2 

3 
3 

5 

"6 
7 

8 
8 
9 
9 
10 
10 

u 
n 

12 
12 
13 

11* 

15 

15 

16 
16 
17 
17 

18 

18 

19 
20 

21 

21 

22 
21. 

25 

.-, 

Budet   receipts   and   expenditures: 

2 

3 

3 

"Other"  espandltmrsa 

<f,m,„„-Fj    r.f   knrtg.t.   r^FllT-^    hy   mT**"    "^    Jft'T'        i 

5 

Detail  of  budeet  recelpte  and  deductloM  by  nontha  and  years 

Detail  of  lrad«et  eipondltureo  by  montha  and  yoare 

Trust   aooount   and   other   transactions: 

8 

8 

9 

r.l.'ml    ni^->g.    xivt    qi>TrrW,^p>    Tno^T"""-   1V«>it.   r^m^     ,        w     .     x 

9 
10 

Railroad  Betlr«»aot  Acoomt 

10 

IIn«Trpl  nji..nt.   1Vl«t    IVrV^ ,.,,..,.,..,.,     . 

11 

ii«t.inni.i  s^r^l"-  T-if-  T»i»iTr«i''f>  IMn^ , , . , . , , . .    . 

11 

Treasury   cash   Income   and  outgo: 

13 

11* 

11. 

General   Fund   of   the  Treasury: 

15 

Debt   outstanding: 

l6 

17 
17 

Special  Ususs  to  D,  S,  GoremDant  ijirastaant  accomts...   . 

IR 

CoBpntad  tntersst  ohajgs  and  ocapatad  Intaraat  rate  on  redsral 

Treaaary  holdlaga  of  aeourltles  laaoed  by  Ocrrernmnt  corporatlanfl 

Public  debt  ami  guaranteed  secnrltlea  ostatandlsg  by  aoatha 

20 

Statutory  debt   limitation: 

Debt   operations: 

22 

21. 

Offarlisa  of  Msricetable  iseues  of  Treaanry  bonds,  notes,   and 

25 

DlapoBltlon  of  iiatarod  narketable  lasuaa  of  Treaamy  bonds,  notes. 

26 

(Cantizmed  on  foUowlug 
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September  1952  through  Argu8t   1953  -   (Continued) 


Issue  and  page  number 

1952 

1953 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

United   States    savings   bonds: 

27 
27 
28 
32 

33 
33 

34 

3lt 
35 

36 
1*0 

'i-f 

1.8 
".9 

50 
51 
52 

^ 
55 
55 
56 

56 
57 

'57 

58 
61 
65 

27 
27 
28 
32 

... 

33 
33 

: 

35 
36 

'>5 

k6 
11 

50 
51 
51 
52 

52 
53 

51* 
57 
61 

... 

27 
27 
28 
32 

33 

35 
35 

36 

36 
37 

38 

US 
■^5 

1*6 
1*7 

U8 
U9 
50 

52 

53 
53 
51. 

5^ 
55 

55 

56 
57 

58 
61 
65 

71 
72 

27 
27 
28 
32 

33 
33 

31. 

3". 
35 

36 

uo 

'hi 

kk 
'»5 

1.6 
11 

50 
51 
51 

52 

52 
53 

'53 

51. 
57 
61 

-61 
70 

27 
27 
28 
32 

33 
33 

31. 

31. 
35 

36 

1.0 

'^3 

1.4 

1.6 
1.7 
1.8 

50 
51 
51 
52 

52 
53 

51* 
57 
61 

It 
11 
1.2 
'hi 

1.6 
1.6 

1.7 

1.7 
1.8 

1.9 

53 

'56 

11 

1? 
61 

^62 
61. 
65 

u 

66 
67 

69 
72 
76 

27 
27 
28 
32 

33 
33 

31. 

31. 
35 

36 

uo 

1.4 
"1*7 

1.8 
1.9 

50 
51 
52 

54 
55 

56 
57 

'57 

58 
61 
65 

... 

27 
27 
28 
32 

33 
33 

34 

34 
35 

36 

40 
'43 

44 
45 

46 
47 
48 

50 
51 
51 
52 

f3 

5". 

11 
67 

68 
69 

27 
27 
28 

32 

33 

35 
35 

36 

36 
37 

38 

42 
'45 

46 
47 

48 
49 
50 

52 
53 

51. 
55 

55 

56 
57 

65 

'71 
74 

27 

11 
32 

11 

34 
34 

35 
36 

'40 

43 
44 

47 

49 
50 
50 
51 

51 
52 

'52 
66 

27 
27 

32 

33 
33 

34 

34 
35 

36 

'40 
42 

43 
44 

45 
46 
47 

49 
50 
50 
51 

51 

53 
56 
60 
66 

27 

32 

Sal88  and  redemptions  by  denominations.  Series  E  and  H  and 

Salee  by  States,  Series  E  and  H  and  Series  F,  G,  J,  ani' K.'.'.'.'.'.'.'.'.'.'. 
Sales  by  States,  Series  E  and  H 

Treasury   savings  notes: 

33 

'34 

Ownership  of  Federal    securities: 

Net  market  purchases  or  sales  for  Investment  accounts  hanlled  by 

Treasury   survey   of  ownership! 

38 

Ovnershlp  by  ccDmerclal  banks  classified  by  moiberstalp  lii  Federal 
Eeaervo  System  (latest  date  December  31     1952) 

Market   quotations: 

End-of -month  closing  luotatlons  on  Federal  seonrltles  by  Issues 

End -of -month  closing  quotatlona  on  Treasury  securities  by  Issubb.... 

'42 

Average   yields   of   long-term  bonds: 

45 

Internal   revenue   collections: 

48 

49 

Monetary  statlatlos: 

52 

53 

silver  production  In  the  Uhlted  States  and  acquisitions  by  mints 

53 

and  »*say  offices  .^ 

54 

Increment  from  reduction  in  weight  of  gold  dollar  (lateat  date 

54 

Net  T-easury  goM  receipts  (' latest  quarter  mdlng  March  31,  1953)... 
Exchange  Stabilization  Fund   (latest   date  March   ?1,    195-5): 

55 

5*^™°®^*'* 

56 

Capital  movements  between  the  United  States  and  foreign 
countries: 

60 

64 

Supplementary  data  by  countries 

Corporations   and  certain  other  business-type   activities 

... 

(latest   date   December  M.    19S2): 
Loans  outstaMlng  . .   ......   

... 

^ome  and^exDense "    '    '    '    '    ' 

Source  and  appllcatlona  of  funds 

